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Definitions

B=

In this interim report, unless the context otherwise requires, the
following expressions shall have the following meanings.

“
/

B

B HEES"

¢l

[BzEe)

“3D-Med Shanghai”

[BEEENEE iG]

“‘AML”

[AML ]

“Audit Committee”
[BEZZEE ]

‘BLA”
[BLA]

“Board of Directors” or
“‘Board”

=5

“CD3”

[CD3]J

“‘CDE"
[CDE]

“CG Code”
[{eEERTAN]

“China” or “PRC”

[FE ]

“CMO(s)”

[CMOJ

REFRHES  FEXEZEFHHE - T2
ARAFL T HE -

envafolimab (brand name: ENWEIDA, B#3#°®), a subcutaneously-injectable PD-L1
inhibitor for the treatment of tumor-agnostic indications
BARMER (Mm% - B#ES) B —RANGEZBENR TR PD-L1#PHIH

3D Medicines Biotechnology (Shanghai) Co., Ltd.* (BREEWBE(LE)ERAR), a
limited liability company incorporated under the laws of the PRC, formerly known as
Zhaosi Biotechnology (Shanghai) Co., Ltd.* (JKBEMET(LEB)EMRAE]), which is
owned as to 89.40%, 0.06% and 10.54% by 3D Medicines (Hong Kong) Co., Limited
(BREBEER(BB)BMRAR]), Integral Lane Holdings Limited and Qingdao Hainuo,
respectively

BRMAEYES(LE)BRAT  B—RBBEPEAREMBZEEIMAINBRETA
Al BRI HAKBEEYEN (LE) BRAR - A7 HAIHE3D Medicines (Hong Kong) Co.,
Limited (B Rg MBS BRI, (F8) BR2AA]) * Integral Lane Holdings Limited &5 &/&:% %5 7
7689.40% * 0.06% X 10.54% K f& 1

acute myeloid leukemia, a type of cancer that progresses rapidly and aggressively, and
affects the bone marrow and blood
SMgEtamE - —BERRARENRNEE  SXEFHMIIR

the audit committee of the Board

ExgEkEAY

biologic license application
AW ERFFA R

the board of Directors
g

cluster of differentiation 3, a protein complex (enzyme) and T-cell co-receptor that is
involved in activating both the cytotoxic T-cell and T helper cells

DMetgEs - —REQEEAY (85 MTARKZE S REEARSUETARME B ETAR

Center for Drug Evaluation of the NMPA
BREQEEEERERTTF O

the “Corporate Governance Code” as contained in Appendix C1 to the Listing Rules

CETRBDMERC1AER [ BEEA<FAI]

the People’s Republic of China, which, for the purpose of this interim report and for
geographical reference only, excludes Hong Kong, Macau and Taiwan
PEARLNE  ERAFBHRERMRLZEME - TREEE ORFIFINTRERN & EHE

a contract manufacturing organization, which provides support to the pharmaceutical
industry in the form of manufacturing services outsourced on a contract basis

BREEMAR MR OERIIBEERBNEARBETERIE

3D Medicines Inc. Interim Report 2025



“Company” or “our

Company”

NN

“Court”

[AE

“Civil Ruling”

[REHEE

“Director(s)”

[E=%]

‘EMA”
[EMA]

‘FDA”
[FDA]

“Global Offering”
[ZIREE ]

‘GMP”

[GMP]

“Group”, “our Group”,

« "o«

our”, “we”, or “us’

[AR&EE P

“Hong Kong”
[&#]

Definitions

3D Medicines Inc., an exempted company with limited liability incorporated under the
laws of the Cayman Islands on January 30, 2018

BREHBEHRMHERAR - —KN2018F 1 A0BREFEHSEEIMKUNEREERA
Gl

The Qingdao Intermediate People’s Court (& & # A RIARR)
FEMHHARZER

A civil ruling issued by the Qingdao Intermediate People’s Court (5 & H ARER),
Shandong Province, People’s Republic of China, and received by the Group on January
15, 2025, which ordered, among others, the Preservation Order
IWRASFSEMHBARER (FETHRARZER) R2025F1 A15BMAKEBXENRER
TE EPHEEREELMERES

the director(s) of the Company or any one of them

AAREEHENERN—RES

European Medicines Agency
BMERERR

the United States Food and Drug Administration
EEAREREEEER

the Hong Kong Public Offering and the International Offering
EEAFBRELEREE

good manufacturing practice, guidelines and regulations issued from time to time
pursuant to the PRC Law on the Administration of Pharmaceuticals ({1 A R HANE %%
mE)E)) as part of quality assurance which ensures that pharmaceutical products
subject to these guidelines and regulations are consistently produced and controlled in
conformity to the quality and standards appropriate for their intended use
(EREEREEERE)  RE(PEARKNBERERE) TREMOIESI RER - EAR
BREN—HD  BRZZEESIRERBARNERRBERTEARERNME RIZERESE
BERRE

the Company and all of its subsidiaries, or any one of them as the context may require
or, where the context refers to any time prior to its incorporation, the business which its
predecessors or the predecessors of its present subsidiaries, or any one of them as the
context may require, were or was engaged in and which were subsequently assumed by
it

RARIKEMRBMBRR @ RN EEERER—RDE - Sl S0 18 7 A S A A E fa B
M BEEAM S ARSIREHB AN AR EXEMEEPEA—KARERERE
R E A ER

the Hong Kong Special Administrative Region of the PRC
PEFBFIITHER

BRBAEHROHAERAIR —EB-RAFPHES
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Definitions

“Hong Kong dollars” or
“HK dollars” or “HK$"

[Tl B

“IFRS”

[ B Bf s 22 A1) |

“IND”

[INDJ

“Independent Third Party”

or “Independent Third
Parties”
[BLE=7]

“Jiangsu Alphamab”

[TERRE]

‘KRAS”

[KRAS]

“Listing”

[E7]

“Listing Rules”

[KEmHEAD]

“Model Code”

[{R2E=F R ]

‘MRCT”
[MRCT]

“mRNA”
[MRNA |

“‘NDA”
[NDA]

Hong Kong dollars and cents respectively, the lawful currency of Hong Kong

EERETEE AT KRB

International Financial Reporting Standards, as issued from time to time by the
International Accounting Standards Board

BB e R A R38R B B4 e K BB B A R e 22 B

investigational new drug or investigational new drug application, also known as clinical
trial application in China

MERARARINEERABRPF  EPETRELSEAARSHE

a person or entity who is not a connected person of the Company under the Listing Rules

RBCETRAD FERARBBMEALHALTRER

Jiangsu Alphamab Biopharmaceuticals Co., Ltd. (also known as Jiangsu Alphamab
Pharmaceuticals Co., Ltd.) (L#EEGREYREFRAE]), a limited liability company
established in PRC on July 14, 2015 and a wholly owned subsidiary of Alphamab
Oncology (FRE 66 £ MR 5%)

TEREEAREMHEER AT (MM - THRE)  Z2015F7 A URERBERARINAR
EARF - AREEEINEYMRLEE(Alphamab Oncology) 2 & T A F]

Kirsten rat sarcoma virus, a gene that provides instructions for making a protein called
K-Ras, a part of the RAS/MAPK pathway

TR AEABRS  —BREZEWBAK-RasHELRBESHER  ZEBEBRN
RAS,/ MAPK i@ %

the listing of the Shares on the Main Board of the Stock Exchange
P& OB 22 P AR =7

the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (as amended, supplemented or otherwise modified from time to time)

(BEBERZMBRARES EMRAD EARER « AR EM T A E%)

the “Model Code for Securities Transactions by Directors of Listed Issuers” set out in
Appendix C3 to the Listing Rules
CEMARRDHERCIFMEMC LM EITAZESHETERRZ FHNIZRESTAD

multi-regional clinical trial

B % D ER R S B

Messenger RNA
= mRNA

new drug application
B FTERE

3D Medicines Inc. Interim Report 2025



Definitions

“NMPA” the National Medical Product Administration of the PRC (BIZR %M ES B S /5), successor
to the China Food and Drug Administration or CFDA (B R mZmEEEEAR)

[FEEREESR ] PRBEREMEEEER  HAFEERRmEnEEERER

“NSCLC” non-small cell lung cancer

[NSCLC] N

“Over-allotment Option” the option exercised by the Joint Representatives on behalf of the International

Underwriters under the International Underwriting Agreement in respect of an aggregate
of 415,000 Shares on January 6, 2023

[ B RR AC AR | BERRRE(EBRAEBZE) KRBERAFEN 202451 A6 H L4251 415,000 1A (1T (E &Y
B AR 4
“PD-1" programmed cell death protein 1, an immune checkpoint receptor expressed on T

cells, B cells and macrophages. The normal function of PD-1 is to turn off the T cell
mediated immune response as part of the process that stops a healthy immune system
from attacking other pathogenic cells in the body. When PD-1 on the surface of a T cell
attaches to certain proteins on the surface of a normal cell or a cancer cell, the T cell
turns off its ability to kill the cell

[PD-1] BAABETEST - ETHAR BARKERAR FRENEERERXE - PD-1HEED
REEREMTARNENEERE  ERMEIIRREERFAUERBANEMBURMARNBIEN—
BH - ETARKREAPD-1MEEEEAMIBEARRMOFELERE L - TARSHAHE

AR AR Y A2
“PD-L1” PD-1 ligand 1, which is a protein on the surface of a normal cell or a cancer cell that

attaches to certain proteins on the surface of the T cell that causes the T cell to turn off
its ability to kill the cancer cell

[PD-L1] PD-1E881 REFMABIBEEARNREN —BELYE  MECTARKENELERE L
B TR B RIEMBAIEE T

“Preservation Order” The preservation order in the Civil Ruling, which preserved certain bank accounts and/or
equivalent assets of our Group, up to the value of RMB458.5 million
[R2<] ZREHEETHNMEREZS  EHASEEETBBRBARKE 4585 B THRERITRAR,

HEEEERRR DI

“Prospectus” the prospectus of the Company dated November 29, 2022
[HBRERE] RATF2022F 11 29 B & MHRIRER
“Qingdao Hainuo” Qingdao Hainuo Investment Development Co., Ltd.* (E&/E#HKREEREARAR), a

limited liability company incorporated under the laws of the PRC, which holds 10.54%
equity interest in 3D-Med Shanghai

[E8E#] FEERREERBR AR —RBBPEARAMBZEIMRINEREELA  HER
B ) B B2 178 10.54% Bk AR

“R&D” research and development
[ 3] o Eaf 3%

“RCC” renal cell carcinoma
[RCC] B 40

EREEARBERIR —Z-AFHHBKE S



Definitions

“Reporting Period”
[R5

“RMB”
[AR®]

“Share(s)”
[ |
“Share Option Scheme”

[t 3l

“Shareholder(s)”
[ R3]

“Stock Exchange”
[ B 22 P |

“Strategic Cooperation
Agreement”
[BLBE & 1E 1

“Subsidiaries”

[Frall

“United States” or “U.S.”

[3H |

‘WT1”

[WT1]

“op”
[%]

for the six months ended June 30, 2025
B ZE2025F6 A30H 1L/~ EA

Renminbi, the lawful currency of the PRC

HEEEEEEARE

ordinary share(s) with nominal value of HK$0.001 each in the share capital of the
Company
RARIRARHFREEO0.001 BT H E AR

the share option scheme approved and adopted by our Company on June 26, 2023, as
amended from time to time
RARR202346 H26 B A KRN H B ARER & - TSR]

holder(s) of the Share(s)
LESHESEEDN

The Stock Exchange of Hong Kong Limited
BERBMARGAERAT

the Strategic Cooperation Agreement between the Company, the Subsidiaries, and
Qingdao Hainuo
RRFE - FRAABARESEHEZZINHBSIERZ

Certain subsidiaries of the Company, namely (i) 3D Medicines (Hong Kong) Co., Limited
(B MEBERE (FB)ARAF); (i) 3D-Med Shanghai; (iii) 3D Medicines (Qingdao) Co.,
Ltd.* (B (S 5)EMR2AA]); and (iv) Integral Lane Holdings Limited
RRARWETFAR - B - ()BRBBEERE (F8) BRAR (i) Bka (8 GRAF
(i) B mEE (F5) AR AR« &(v) Integral Lane Holdings Limited

the United States of America, its territories, its possessions and all areas subject to its
jurisdiction
ENRERE - HELT BN EEBENMEHE

Wilms Tumor 1, a protein that in humans is encoded by the WT1 gene on chromosome
11p
WilmsfEfg1 + —EEABERA11pAEE FAWTIEARBNEDE

per cent
B
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BOARD OF DIRECTORS

Executive Director

Dr. Gong Zhaolong (Chairman of the Board)

Non-executive Directors

Mr. Zhu Pai (resigned on June 30, 2025)

Mr. Zhou Feng

Ms. Chen Yawen

Mr. Zhu Jingiao (was appointed on June 30, 2025)

Independent Non-executive Directors

Dr. Li Jin
Dr. Lin Tat Pang
Mr. Liu Xinguang

REMUNERATION COMMITTEE

Mr. Liu Xinguang (Chairman)
Dr. Gong Zhaolong
Dr. Li Jin

NOMINATION COMMITTEE

Dr. Gong Zhaolong (Chairman)
Dr. Li Jin
Mr. Liu Xinguang

Ms. Chen Yawen (was appointed on March 31, 2025)
Dr. Lin Tat Pang (was appointed on March 31, 2025)

AUDIT COMMITTEE

Dr. Lin Tat Pang (Chairman)

Mr. Zhu Pai (resigned on June 30, 2025)

Dr. Li Jin

Mr. Zhou Feng (was appointed on June 30, 2025)

JOINT COMPANY SECRETARIES

Ms. Xia Fang
Ms. Li Ching Yi

AUTHORISED REPRESENTATIVES

Dr. Gong Zhaolong
Ms. Li Ching Yi
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Corporate Information

DNEER

PRINCIPAL BANK

Bank of Communications
Shanghai Minhang Sub-branch
22F, Block 3, Jiefang Tower
No. 158 Zhucheng Road
Minhang District, Shanghai
PRC

COMPANY WEBSITE

www.3d-medicines.com

REGISTERED OFFICE

Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111

Cayman Islands

CORPORATE HEADQUARTERS

No. 3 and No. 5, Laiyang Road
Qingdao, Shandong, PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

19th Floor, Golden Centre
188 Des Voeux Road Central
Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

3D Medicines Inc. Interim Report 2025
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Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
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Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive
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LEGAL ADVISERS

As to Hong Kong and U.S. laws

O’Melveny & Myers

31/F, AIA Central

1 Connaught Road Central
Hong Kong

As to PRC law

Zhong Lun Law Firm
6/10/11/16/17F, Two IFC
8 Century Avenue
Pudong New Area
Shanghai

PRC

As to Cayman Islands law

Conyers Dill & Pearman

29th Floor One Exchange Square
8 Connaught Place

Central

Hong Kong

AUDITOR AND REPORTING ACCOUNTANT

Modern Assure CPA Limited

Certified Public Accountants

Registered Public Interest Entity Auditors
Unit B, 14/F, Eton Building

288 Des Voeux Road Central

Sheung Wan

Hong Kong

STOCK CODE
1244
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Business Highlights
FERE

In the first half of 2025, Hong Kong's capital market showed signs
of recovery, with a significant uptick in the performance of biotech-
focused ETFs. As an innovation-driven biopharmaceutical company
in the commercialization phase, 3D Medicines capitalized on this
favorable market environment to achieve substantial progress.

Over the past 6 months, we have strategically aligned our R&D efforts
with future clinical needs, making disciplined investments in early-
stage research. Envafolimab’s indication expansion research has
been carried out smoothly, and many varieties of nuclear drugs and
mRNA platforms with global independent intellectual property rights
are being promoted to clinical research.

Looking ahead, we have stable revenue, and met all key
R&D milestones, our commitment to breakthrough innovation
remains unwavering. We have strengthened our global strategic
partnerships, working closely with collaborators to advance the
overseas commercialization of our products. These initiatives
mark the beginning of a new chapter for 3D Medicines — one
defined by innovation-driven growth and global expansion. These
accomplishments collectively laid a robust foundation for us to enter a
new stage of dual-driven growth and global innovation.

THE ONGOING DEVELOPMENT OF OUR FIRST
COMMERCIALIZED PRODUCT

In particular, during the six months ended June 30, 2025 and up to
the date of this interim report:

. BH#EE® as the only commercially available subcutaneously-
injectable PD-L1 inhibitor in China, achieved sales revenue of
RMB209.2 million in China for the six months ended June 30,
2025, representing a 1.3% increase compared to the same
period last year.

. B#EE® has the 19th recommendation in authoritative clinical
guideline and consensus recommendations both domestically
and internationally.

o At the 2025 American Society of Clinical Oncology (ASCO)

Annual Meeting held in Chicago, 11 research achievements of
Envafolimab were presented in various forms:

3D Medicines Inc. Interim Report 2025

2025 L F BAAARMIG2IRIEPERE
B AR TIEETFRBELARR - (£4
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BrafEmm  UWEEEE NG S G
K BREZEEREARAEIENFEER B
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o BHECERTEKE ——EDHELHN
ETESTPD-L1HIE - EZE 20259
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o RMECEE BRI PIMERE
PRIE R B A -

o FA2025%F Z HNETER it A 3E B EG IR AE R
Be(ASCO)F& - BRFIEHR 11
EHRRKRUATRAEAEL A EEH
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Envafolimab monotherapy for advanced solid tumors with
high tumor mutational burden: Results from a phase Il
clinical trial, presented by Professor Jian Li from Peking
University Cancer Hospital in poster form. This study first
proposed an efficacy threshold of tTMB>13 mut/Mb based
on Chinese population data. In the tTMB >13 mut/Mb group,
the confirmed objective response rate (ORR) was 33.3%,
the confirmed disease control rate (DCR) was 41.7%, the
median duration of response (MDOR) reached 20.2 months,
and the median progression-free survival (mPFS) was
2.8 months. Safety data indicated that envafolimab was
well tolerated, with a manageable adverse event profile.
These findings suggest that single-agent envafolimab
demonstrated encouraging clinical activity in the tTMB>13
mut/Mb advanced solid tumor. tTMB could be a useful
predictive biomarker for response to envafolimab in patients
with pre-treated advanced solid cancer.

Efficacy and safety of Envafolimab combined with
carboplatin and etoposide as first-line treatment for
extensive-stage small cell lung cancer: A prospective,
single-arm, phase Il trial, presented by Professor
Shunchang Jiao and Associate Professor Shengjie Sun’s
team from Chinese PLA General. With a median follow-
up of 27.7 months, the objective response rate (ORR)
was 87.1%, the median duration of response (DoR) was
5.47 months, and the median overall survival (OS) was 20
months. Treatment-related adverse events (TRAEs) of any
grade occurred in 59.4% of patients, with no treatment-
related deaths reported. These findings suggest that first-
line envafolimab combined with chemotherapy yields
favorable clinical efficacy and a manageable safety profile
for ES-SCLC patients, representing a promising treatment
approach. Future large-scale, randomized controlled
studies are warranted to confirm long-term survival benefits
and optimize immunotherapy strategies in ES-SCLC.

Business Highlights
EBRRE

BAFEMBEEARSERBRE
BRI E RS EEE NI HERK
HABER  ZARBLREABE
B F?@%ﬂxuéﬁﬁﬁﬁt@
™o AREFFEER P EABRIK
BEERRLABERERER
& (tTMB)=13 mut/Mb{E A E X
RI{E ° ZE{TMB>13 mut/Mb#) &
EDAP  EERHEBEME
(ORR)¥##2I33.3% * BERHER
HIR(DCR)&41.7% » FI4E
AR5 B R (mMDOR) &2 20. 218
B RAEEREETH(MPFS)
B2 8MlA - TEMBIEBETRE
AFEMHZIERLT - TREHF
AE o EEERKA  BERR
FEEHAETMB213 mut/MbHYEE
HERBEETRELAFRIK
EEMMEREE - tTMBA 8
BRATERE A ESBEEY
BAR B ARERNERED
=)

EURFI BB A REAEKITAE
BB EZ 8/ NMEBIE — &8
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MBEE SRR Z4%8
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He7 7TEAE ZABRFIRE
THEENRAEZ  REE
fR R (ORR)¥E87.1% » 4R
SHERFE(DoR) A5.4718 A - &
fI4a 77 HA(0S)E 22018 A -
ZEMFE - 59.4%HBHEHIR
FRRANGEERETREH
(TRAESs) * B RBEAEMAEEIL
TR - AL REKA - BIRF
BENBACE— BRIz
iR (ES-SCLC)EE EHE
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Business Highlights
EBRE

Professor Li Wei from Henan Provincial People’s Hospital
reported outcomes of envafolimab in combination with
platinum-based chemotherapy as neoadjuvant therapy
for resectable NSCLC patients. In 15 enrolled patients,
a major pathological response (MPR) rate of 40% (2/5)
and a pathological complete response (pCR) rate of
20% were achieved, with no grade >4 treatment-related
adverse events (TRAEs). These data demonstrated robust
preliminary efficacy in neoadjuvant therapy for NSCLC
patients, alongside a manageable safety profile. Given
that the efficacy is comparable to intravenous anti-PD-1
antibodies, subcutaneous envafolimab offers a more
convenient dosing regimen for this population.

Envafolimab combined with recombinant human endostatin
and chemotherapy for advanced squamous non-small cell
lung cancer, presented by Professor Lian Liu’s team from
Qilu Hospital of Shandong University. The results showed
that Envafolimab combined with recombinant human
endostatin and chemotherapy demonstrated high ORR
(65.4%) and DCR (96.2%) in previously untreated advanced
sq-NSCLC patients, with median PFS of 12.4 months and
median OS reaching 24.6 months, along with good safety
and tolerance. The combination therapy showed potential
advantages in prolonging patient survival and improving
disease control, especially suitable for Chinese advanced
squamous carcinoma patient populations seeking effective
immunotherapy combination strategies, providing new
clinical options and research basis for first-line treatment of
this population.

3D Medicines Inc. Interim Report 2025

AEEARERBIBIRET
BAFEMBMEHNELEER
A I BR 3E/ N BB AT B (NSCLC)
FEEAERNBIRER - 7215
BIAMEEREF @ T BRFEERF
R (MPR)#E40% (2/5) » fRIE
2 EMER(pCR)B20% * B
KBEEATRBHETR BN
(TRAESs) » %I REIERA - B
KR ERHEHEABE R ER
REEZOTEBET  FSA
BAEMNZEMES - BRER
B2 AR RESPD-1
IMEIEEE - ME TEEMER
FMERABERMTERERN
wERN  BERATREER
o

BAMENBAEEEANERNE
N 2= K fb B A & B B AR IE
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RADIONUCLIDE DRUG CONJUGATES (RDCs)
PLATFORM

Internal discovery is a key engine of value creation for our company.
Radionuclide drug conjugates (RDCs) are one of our prioritized
modalities in oncology. Based on extensive experience in anticancer
drug development, we have established integrated platforms for
RDC design, screening, and pre-clinical evaluation, forming a fully
closed-loop R&D system. All radioisotopes that are either approved
or currently in clinical development in the market — such as Diagnosis
®Ga ~ B radiography '"Lu H « radiography ?**Ac - are within our
selection scope, while PSMA and FAP are our current focus for target
development.

To date, we have advanced a structurally novel, wholly proprietary
"Lu-labeled PSMA-targeted RDC. In pre-clinical studies, it has
demonstrated significant differentiation and an excellent safety
profile, positioning it as a potential next-generation successor to the
approved, and it is now in an investigator-initiated trial (IIT) stage. A
FAP-targeted ligand has shown outstanding in-vitro binding affinity
and is undergoing pre-clinical evaluation. Additional RDC projects
remain in early discovery.

Al LNP-mRNA PLATFORM

In about two years, 3D Medicines has successfully localized a
Al-mRNA platform and built end-to-end capabilities in house to
develop mRNA therapeutics with full intellectual property and global
commercial rights. Our internal discovery team in Shanghai and
Beijing consists of over 30 scientists developing multiple mRNA
cancer therapeutics and our clinically and regulatory team has much
experience in cancer drugs develop with track records. We continue
to innovate the platform by developing next generation delivery system
and improving our mRNA sequence algorism, holds great potential to
global develop collaboration. An IND of the off-the-shelf mMRNA cancer
vaccine, 3D124, will summit on Q1 2026. 3D124 is the first therapeutic
vaccine independently developed by 3D Medicines utilizing the
mRNA platform-3D-PreciseAg. In the pipeline are various other cancer
vaccine programs including 3D125 which design for SCLC cancer
vaccine and an in vivo CAR-T programs which on mRNA-based can
be used for Hematoma and solid tumor.

With our targeted lipid nanoparticles (tLNPs) in vivo engineering
strategy in Chimeric antigen receptor (CAR) T cell therapies for
messenger RNA delivery to specific T cell subsets. We already had
two candidates are being evaluated. These tLNPs platform holds the
potential to make CAR T cell therapies more accessible and applicable
across solid tumors. It also may provide an off-the-shelf, nonviral, and
scalable alternative to ex vivo CAR-T cell immunotherapy.

Business Highlights
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Financial Summary

MBEHE

Six months ended June 30,

BZ6H30H 1L AEA
2025 2024
2025 20244
RMB’ 000 RMB’000
AR%ET ARETT
(Unaudited) (Unaudited)
(REEER) (REEER)
Revenue WA 209,167 206,422
Cost of sales SHER A (16,260) (17,473)
Gross profit EF 192,907 188,949
Research and development expenses HEEFx (83,121) (85,291)
Selling and marketing expenses HEREHEMAX (111,547) (110,078)
Total comprehensive loss for the period HRNEHEEIBATE (92,634) (114,074)
Adjusted total comprehensive loss for the KRHERAANSHEEEBRE
period (as illustrated under (N[ FEBRIERELERTE])
“Non-IFRS Measures”) (72,151) (97,659)
June 30, December 31,
2025 2024
20254 20244
6 H30H 12H31H
RMB’ 000 RMB’000
AR¥T R AREFT
(Unaudited) (Audited)
(REER) (E%)
Cash and bank balances, restricted bank Re RIRITHEE - SREIRVITERR -
balances, financial assets at fair value BEATFEFABRNEREER
through profit and loss and financial SRR AT EN SR E E
assets measured at amortized costs 660,471 864,318

3D Medicines Inc. Interim Report 2025



IFRS MEASURES:

o

Revenue

During the Reporting Period, all of our revenue was generated
from the sales of commercialized B#3#® (Envafolimab,
Subcutaneously-Injectable PD-L1 inhibitor) to distributors
cooperating with us directly. For the six months ended June 30,
2025, our revenue increased by 1.3% to RMB209.2 million from
RMB206.4 million for the same period in 2024. The increase was
primarily attributable to the stable sales revenue is the result of
the company’s years of accumulation of commercialization layout,
and the slight listing trend is the efforts of the commercialization
team and the foresight of future approved sales growth with the

launch of new indications.

Cost of Sales

During the Reporting Period, the cost of sales represented
our purchases from our contract manufacturer for production
of B#E® For the six months ended June 30, 2025, our cost
decreased by 6.9% to RMB16.3 million from RMB17.5 million
for the same period in 2024. The decrease in cost of sales was
mainly attributable to the minor decrease of the sales related
surcharged taxes, partially offset the cost by the growth in sales
volume.

Gross Profit and Gross Profit Margin

For the six months ended June 30, 2025, our gross profit
increased by 2.1% to RMB192.9 million from RMB188.9 million
for the same period in 2024. It was mainly attributable to the
increase in product sales. Our gross profit margin reached 92.2%
and 91.5% in the six months ended June 30, 2025 and 2024,
respectively. The slight increase in gross profit margin is mainly
due to the minor decrease in sales related surcharged taxes.

Financial Summary
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ARM209.25E T - HERANE
FREEARZFRABE KR
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HERA
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K o B E2025F6 A30B LA -
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175BETIE69%EARK16.3H
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M hn & ey /Mg 2> - B2 IR ED
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EFRERNR

HZE2025%6 8308 LA £
WEF 2024 F R AR 188.9
BETLEA2A1%EARKE192.98
B FTEHARERBEENLFA -
BPHEFEREE2025F %2024
F6A30BIEAEADRIARI2.2% Kk
91.5% o EFEEHILINEZE HRA
M BB/ NER D ©
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Financial Summary

PR

Research and Development Expenses

During the Reporting Period, our research and development
expenses primarily consisted of (i) employee benefit expenses,
including salaries, social insurance, pension, bonus and
share-based payment expenses related to our research and
development personnel; and (ii) third-party contracting expenses
paid to service providers.

For the six months ended June 30, 2025, our research and
development expenses decreased by 2.5% to RMB83.1 million
from RMB85.3 million for the same period in 2024. The decrease
was mainly due to a decrease of RMB2.6 million in employee
benefit expenses related to our research and development
personnel, including salaries, social insurance, pension, bonus

and share-based payment expenses.

Selling and Marketing Expenses

During the Reporting Period, our selling and marketing expenses
mainly represented expenses for promoting B4 #® in China in
accordance with industry standards to boost sales. Our selling
and marketing expenses increased by 1.3% from RMB110.1
million for the six months ended June 30, 2024 to RMB111.5
million for the six months ended June 30, 2025. The increase was
primarily attributable to the sales up of B#E®, with its rate of
selling and marketing expenses kept flat for the first half of 2024
and 2025 (i.e. 53.3%), reflecting the gradually maturing business
model.

Significant Reduction in Losses

Total comprehensive loss for the period decreased by RMB21.5
million from RMB114.1 million for the six months ended June
30, 2024 to RMB92.6 million for the six months ended June 30,
2025. It was mainly attributable to the increase in gross profit of
RMB4.0 million due to sales growth and the savings of RMB13.8
million due to the company’s outstanding administrative expense
control.

3D Medicines Inc. Interim Report 2025
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NON-IFRS MEASURES:

In order to supplement our consolidated statements of profit or loss
and other comprehensive income which are presented in accordance
with IFRS, we use adjusted loss and total comprehensive loss as an
additional financial measure, which is not required by, or presented
in accordance with IFRS. Our adjusted loss and total comprehensive
loss represents our loss and total comprehensive loss for the period,
adjusted by adding back share-based payment expenses. We believe
that such measure provides investors and other persons with useful
information to understand and evaluate our consolidated results of
operation in the same manner as it helps our management. However,
adjusted loss presented by us may not be comparable to the similar
financial measure presented by other companies. There are limitations
to the non-IFRS measure used as an analytical tool, and you should
not consider it in isolation or regard it as a substitute for our results of
operation or financial position analysis that is presented in accordance
with IFRS.

The following table sets forth our loss and total comprehensive loss
and adjusted loss and total comprehensive loss for the period, which
is adjusted by adding back share-based payment expenses, for the
periods indicated:

Financial Summary

BB

FEFR MR ELEANGTE

REABRMRBEEREBRELENZ5H
reEakEteERES  RALAIL
FE BB B 75 3 5 22 B P AR TE SRR BB 1 7%
BELR2INNEARBRERZEEBER
HIFRBEINHMBAHE - BRABEBERELRE
HERABENABRRE2MEBERAR
BME AR BERONREREL A
B RMRAZFEREBRELNFE
ANMRAARMEZERHABEE KA
REEREMALTRHERES AR
T RALFERMANEERERE - A
- RS OKFHBEERR LA EE M
RARBUMBHAERZIERLER - B
FEBRMBREEAGFEERDOT IAR
ERS - B BT TEMLMEESZAE
of 15 HAR 3 P9 AR 45 B R B 75 4R 5 A R P
SINRERERPERADMZ BN -

TREJNNATHENEAEER2EE

BRBEARKREBER2HEBRARE (K
INEIAR ) REE N RERELBE)

Six months ended June 30,

B Z6H30H1LEA
2025 2024
2025 20244
RMB’ 000 RMB’000
AR¥T R AR%TT
(Unaudited) (Unaudited)
(REEEX) (RgEZ)
Total comprehensive loss for the period HRNEEEEETE (92,634) (114,074)
Add: Y/
Share-based payment expenses LARR (0 BETE R E A 20,483 16,415
Adjusted total comprehensive loss for the KRHERAN2HEEEBRE
period (72,151) (97,659)

BRBAEHROHAERAIR —EB-RAFPHES
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Management Discussion and Analysis
EEENwE DN

BUSINESS OVERVIEW

Established in 2014, 3D Medicines Inc. is an innovative commercial-
stage bio-pharmaceutical company, dedicated to help people with
cancer live longer and better. The Company focus on independent
R&D and global developing innovative cancer drugs and vaccines
that cover the entire treatment period, including the treatment of
metastasis and recurrence worldwide. The pipelines contain several
globally leading or clinically valuable innovative drug candidates. We
have established an international professional team, covering research
and development, production, and commercialization.

2025H1 was a pivotal period for 3D Medicines, marking a key phase
in its steady progress. 3D Medicines is realigning its corporate
strategy, expanding from oncology precision therapy to prevent
tumor metastasis and recurrence which had layout several years,
and ultimately establishing tumor prevention in high-risk groups, sub-
healthy groups, and even more elderly people in aging society, its
corporate mission may be achievable through RDC platform and LNP-
mRNA technology.

This strategic evolution is driven by considerations spanning unmet
medical needs, technological advancement, and the company’s
positioning:

. Adapting to the chronicization trend of tumors: With the growing
maturity and widespread application of cancer immunotherapy.
The treatment paradigm for most cancer is gradually shifting
toward long-term management approaches similar to those
used for chronic diseases. 3D Medicines believes that attention
should not only precision therapy to improving patients’ quality
of life, preventing tumor recurrence and metastasis, and also
transitioning to vaccine research and development to enhance

treatment efficacy and meet clinical needs.

. Radionuclide drug conjugates (RDCs) are one of our prioritized
modalities in oncology. Based on extensive experience in
anticancer drug development, we have established integrated
platforms for RDC design, screening, and pre-clinical evaluation,
forming a fully closed-loop R&D system. All radioisotopes that
are either approved or currently in clinical development — such
as %Ga, '"Lu, and 2*Ac - are within our selection scope, while
PSMA and FAP are our current focus for target development.

3D Medicines Inc. Interim Report 2025
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o Al-driven analysis for LNP-mRNA platform: mRNA cancer
vaccines represent a highly promising approach in anti-
tumor immunotherapy. Compared with other technical routes,
neoantigen-based mRNA cancer vaccines offer advantages
such as high specificity, good safety, strong efficacy, and long-
lasting immunity, with prospects for personalized treatment
and greater potential for combination with other drugs, and
mRNA vaccines are regarded as a potential next frontier for
blockbuster innovations. By focusing on mRNA-based tumor
prevention, 3D Medicines with track record from development to
commercial an cancer drugs, it will helpful to gain a foothold in
the fiercely competitive market and pursue greater development
opportunities.

In the company’s self-developed lipid compound library, it was
found that the B106-LNP system has been verified to be suitable
for targeted-LNP applications, accelerating the development of
in vivo CAR T and in vivo CAR NK, and is expected to become a
series of CAR-T/NK series products for multiple targets, covering
a series of cell therapy products from leukemia to solid tumors.

Stable income and global commercial value product

B #43=® (Envafolimab, a subcutaneous PD-L1 inhibitor) is our first
commercialized product, and we are responsible for its global
development and commercialization. We initiated international clinical
studies for B#E® in 2016 and successfully commercialized it in
China in 2021. As a commercial product of the company, B#EiE®
has achieved sales revenue of RMB209.2 million in China for the
first half of 2025, resulting in a total sales of approximately RMB1.9
billion in China. Tens of thousands of cancer patients have been
helped and supported. As of June 30, 2025, the Group's total revenue
increased by approximately 1.3% compared to the corresponding
period in 2024. This increase was primarily attributed to the growth
in sales volume, with the improvement of market environment
and the strong capabilities of commercialization team. B4 E®
has established a strong reputation among doctors and patients,
particularly those who have experienced long-term benefits from
our drug. With the positive policies in 2025, we are considering the
implementation of improved sales strategies in the future. We believe
that with the commercial capabilities of our partners, especially after
B #43=® expands its range of significant indications, our sales will
enter a positive growth cycle.
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Management Discussion and Analysis
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In the domestic market, our research has been incorporated into 19
clinical guidelines or expert consensus recommendations in China.
During the first half of 2025, B #%® (Envafolimab) presented eleven
pre-clinical research findings at the ASCO conference, covering
multiple solid tumor areas including lung cancer, gastrointestinal
tumors, biliary tumors, pancreatic tumors, and osteosarcoma. Both
its monotherapy and combination regimens demonstrated remarkable
efficacy and favorable safety profiles, highlighting its clinical value
and international recognition.

In 2025, we fully embarked on our global commercialization journey.
A licensing agreement was successfully established with Glenmark,
and we are actively pursuing overseas licensing opportunities for
Envafolimab in additional countries and regions.

RDC technology platform matured

The nuclear medicine anti-tumor diagnosis and treatment segment is
one of the most globalized segments of the company. The company
establish a world-class tumor intervention technology platform and
a RDC technology platform. The company adheres to the treatment
concept of integrated oncology diagnosis and treatment. 3D1015,
the first radiopharmaceutical candidate targeting PSMA. The
radiopharmaceutical platform has also continued to yield promising
drug candidates. All candidates have shown positive signals in
preliminary experiments.

Significant progress has been made in our LNP-mRNA platform:

During the first half of 2025, the Al-driven LNP-mRNA platform is a
core part of our discovery efforts.

Our focus on cancer therapeutic vaccine, to which we have full
intellectual property rights and global rights. We currently have three
mRNA cancer therapeutic vaccine programs under development
for various solid tumor indications. We believe our therapeutic
cancer vaccines under development hold great potential to address
significant unmet medical needs globally. A key component of the self
developed lipid nanoparticles (LNP) for nucleic acid drug delivery —
the ionizable cationic lipid — has recently been filed for a PCT patent.

3D Medicines Inc. Interim Report 2025
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Building upon the mRNA+RDC platform, we are actively developing
new product pipelines to adapt to the evolving market and
pharmaceutical industry landscape. These programs encompass
short-term, mid-term and long-term opportunities which are collectively
expected to generate significant revenue growth for the Company and
create value for its Shareholders.

The following chart highlights the clinical development status of our
pipeline candidates as of the date of this interim report:

Category Candidate Target / Mechanism

Indications/Study Population
EL] 1REEEY SR/ i

ERE R AR
MSI-H/dMMR Advanced Cancer (Mono, 2L+)
MSI-H/AMMR B S E#RA (R5¢ - 2L+)
Advanced BTC (Combo with chemo vs. chemo, 1L)
Mg (S, 1L)

NSCLC (Adjuvant/Neo-adjuvant therapy, 1L)
SF/ AT (BBhATERNGR)

%

W7,
E% i
{5
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Key development of Selected Drug Candidates

. B#E® (envafolimab, subcutaneously-injectable PD-L1 inhibitor)

1. As of May 2025, eleven clinical reports on envafolimab
(KN035) featuring data readouts across more than seven
tumor types, were presentation at the American Society of
Clinical Oncology (ASCO) Annual Meeting, comprising the
following research:

o Professor Jian Li from Peking University Cancer
Hospital from presented results form a phase Il trial
of envafolimab monotherapy in patients with high
tumor mutational burden advanced solid tumors
(NCT04891198). In the tTMB >13 mut/Mb group, the
confirmed objective response rate (ORR) was 33.3%,
the confirmed disease control rate (DCR) was 41.7%,
the median duration of response (mMDOR) reached
20.2 months, and the median progression-free survival
(mPFS) was 2.8 months. Safety data indicated that
envafolimab was well tolerated, with a manageable
adverse event profile. These findings suggest that
single-agent envafolimab demonstrated encouraging
clinical activity in the tTMB>13 mut/Mb advanced solid
tumor. tTMB could be a useful predictive biomarker for
response to envafolimab in patients with pre-treated
advanced solid cancer.
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Team from the Fifth Medical Center of PLA General
Hospital presented results from a prospective single-
arm phase |l study evaluating envafolimab combined
with carboplatin and etoposide as first-line treatment
for extensive-stage small cell lung cancer (ES-SCLC).
With a median follow-up of 27.7 months, the objective
response rate (ORR) was 87.1%, the median duration
of response (DoR) was 5.47 months, and the median
overall survival (OS) was 20 months. Treatment-
related adverse events (TRAEs) of any grade occurred
in 59.4% of patients, with no treatment-related
deaths reported. These findings suggest that first-
line envafolimab combined with chemotherapy yields
favorable clinical efficacy and a manageable safety
profile for ES-SCLC patients, representing a promising
treatment approach. Future large-scale randomized
trials are warranted to confirm long-term survival
benefits and optimize immunotherapy strategies in ES-
SCLC.

Professor Li Wei from Henan Provincial People’s
Hospital reported outcomes of envafolimab in
combination with platinum-based chemotherapy as
neoadjuvant therapy for resectable NSCLC patients.
In 15 enrolled patients, a major pathological response
(MPR) rate of 40% (2/5) and a pathological complete
response (pCR) rate of 20% were achieved, with no
grade >4 treatment-related adverse events (TRAEs).
These data demonstrated robust preliminary efficacy
in neoadjuvant therapy for NSCLC patients, alongside
a manageable safety profile. Given that the efficacy
is comparable to intravenous anti-PD-1 antibodies,
subcutaneous envafolimab offers a more convenient

dosing regimen for this population.
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Team from Soochow University presented data on
envafolimab and chidamide combined with GEMOX
as first-line treatment for biliary tract cancer (BTC) in
the B-Enefits/SCOG-B001 trial. Among 35 patients, the
regimen achieved an ORR of 51.4%, a disease control
rate (DCR) of 77.1%, and a median progression-
free survival (mPFS) of 8.13 months, although grade
3-4 TRAEs occurred in 68.6% of patients. Despite
hematological toxicity, the efficacy appears promising.

Team from Zhejiang University discussed envafolimab
combined with capecitabine and lenvatinib as
adjuvant therapy for cholangiocarcinoma (CCA) in the
ChiCTR2300074241 trial. In 28 high-risk patients, the
median disease-free survival (mMDFS) was 16.3 months,
with grade >3 TRAEs reported in 68% of participants.
These results highlight the potential of this therapeutic
approach for high-risk CCA patients following RO
resection.

Team from The First Affiliated Hospital of Soochow
University shared interim data from the phase Il
P-henomS/SCOG-P002 trial, where envafolimab
combined with chidamide and S-1 was evaluated in
13 refractory pancreatic cancer patients. The regimen
yielded an ORR of 30.8%, a DCR of 76.9%, and a
median PFS of 5.83 months, with no new safety signals
observed, indicating an effective second-line option
with manageable safety.
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Team from Anhui Medical University reported
safety and efficacy data from a phase Il study
(ChiCTR2300068595) of envafolimab combined with
anlotinib and S-1 in 16 advanced pancreatic cancer
patients who failed first-line therapy. Preliminary results
showed an ORR of 12.5%, a DCR of 75%, and a
median PFS of 6.97 months, with no grade >3 TRAEs,
suggesting the combination is tolerable and clinically
active for refractory pancreatic cancer.

Team from Fujian Medical University Union Hospital
presented a phase Il trial of neoadjuvant envafolimab
plus albumin-paclitaxel and cisplatin for locally
advanced esophageal squamous cell carcinoma
(N=32, NCT05828381). Among 28 operated patients,
the pathological complete response (pCR) rate was
32.1% (9/28) and the major pathological response
(MPR) rate was 82.1% (23/28), with 96.9% (31/32)
completing treatment and one case of cerebral
hemorrhage reported. This regimen demonstrates
promising pathological responses and acceptable
safety for locally advanced ESCC.

Team from Shanghai Jiao Tong University updated
results from a phase |l trial of fruquintinib plus
envafolimab in advanced sarcoma (N=14,
NCT05941325). The disease control rate (DCR) was
100% (all patients achieved stable disease), tumor
shrinkage occurred in 64.3% (9/14) of patients, and
the median PFS was 11.6 months, with grade 3-4
TRAEs in 7.1% (1/14) of cases. The combination
shows promising activity and favorable tolerability for
chemotherapy-refractory sarcoma.
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o Professor Lian Liu’s team from Qilu Hospital of
Shandong University presented updated results from
a prospective single-arm multicenter phase Il study
(SMA-NSCLC-005) of envafolimab combined with
endostatin and chemotherapy in advanced squamous
NSCLC patients. Results demonstrated an ORR of
65.4% and a DCR of 96.2% in treatment-naive patients,
with a median PFS of 12.4 months and a median OS
of 24.6 months, alongside good safety and tolerability.
The combination showed potential advantages in
prolonging survival and improving disease control,
providing new clinical options for Chinese patients.

° Team from Fudan University Shanghai Cancer
Center presented results from a phase Il randomized
trial of docetaxel with or without envafolimab and
trilaciclib in advanced NSCLC patients who failed
first-line chemotherapy. Twenty-five patients were
randomized into cohort A (trilaciclib plus envafolimab
and docetaxel), cohort B (envafolimab and
docetaxel), and cohort C (docetaxel alone). Efficacy
and hematological adverse events during the first
treatment cycle indicated potential favorable clinical
activity for envafolimab and docetaxel, with trilaciclib
administration prior to docetaxel potentially alleviating
hematological toxicity.

2. As of June 2025, B ##£® has now been recommended in 19
of the latest authoritative clinical guidelines and consensus
recommendations both domestically and internationally.

@  Chinese Edition of the “2023 NCCN Cervical Cancer

”

Clinical Practice Guidelines (1st Edition)

@ Chinese Edition of the “2023 NCCN Uterine Tumor
Clinical Practice Guidelines (2nd Edition)”
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Chinese Edition of the “2023 NCCN Ovarian Cancer
including Fallopian Tube Cancer and Primary
Peritoneal Cancer Clinical Practice Guidelines (2nd
Edition)”

Chinese Expert Consensus on the Perioperative
Treatment of Advanced Gastric Cancer with Immune
Checkpoint Inhibitors (2024 Edition)

Guidelines for the Clinical Application of Immune
Checkpoint Inhibitors in Cervical Cancer (2024 Edition)
CSCO Guidelines for Endometrial Cancer 2024 Version
CSCO Guidelines for Cervical Cancer 2024 Version
CSCO Guidelines for Ovarian Cancer 2024 Version
CSCO Guidelines for Clinical Application of Immune

Checkpoint Inhibitors 2024 Version

CSCO Guidelines for Gastric Cancer 2024 Version

CSCO Guidelines for Colorectal Cancer 2024 Version

Expert Consensus on Pharmaceutical Services for
the Clinical Application of Innovative Subcutaneous
preparations of antineoplastic drugs (2024)

Chinese Expert Consensus on MDT Management of
Colorectal Cancer Liver Metastasis (2024 Edition)

Expert Consensus on Immunotherapy for Gastric
Cancer Based on PD-L1 Protein Expression Levels
(20283 Edition)

Expert Consensus on Drug Therapy for Gastric Cancer

Chinese Guidelines on Standardized Application of
Immunotherapy for Lung Cancer (2024 Edition)
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. 3D189

Expert consensus on the whole-process management
of clinical application of immune checkpoint inhibitors
for esophageal cancer

Practice Guidelines for Off-Label Use of Immune
Checkpoint Inhibitors

Expert Consensus on Microsatellite Instability (MSI)
Detection Technology

1. Finish recruitment in Phase | Trial of 3D189

The Company’s Phase | clinical trial to evaluate the
safety and immunogenicity of 3D189 in Chinese
patients with hematological malignancies makes
satisfactory progress. This multicenter, open-label,
single-arm Phase | trial is designed to assess the
safety and immunogenicity of 3D189 WT1 peptide
vaccine in patients with acute leukemia (AL) who are
WT1-positive and in complete remission after at least
first-line standard of care therapy, as well as patients
with multiple myeloma (MM), non-Hodgkin’s lymphoma
(NHL), or higher-risk myelodysplastic syndrome (MDS)
who achieve complete remission or partial remission.
The clinical trial has completed patient recruitment,
and as of the date of this interim report, no new safety
signals for 3D189 have been observed in Chinese
patients. We have also observed WT1-specific immune
responses in Chinese patients.
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2. The progress of MRCT by SELLAS

A global Phase Il trial is underway to evaluate
the efficacy and safety of 3D189 monotherapy for
maintenance treatment compared to investigator’s
choice of best available therapy (BAT) in patients
with AML who have achieved complete remission or
complete remission with incomplete platelet recovery
(CR2 or CRp2) after second-line salvage therapy.
The primary objective is to compare 3D189 with BAT
in terms of overall survival (OS) in CR2/CRp2 AML
patients. The trial has complete recruiting.

The ongoing Phase Ill overseas clinical study of 3D189
for the treatment of acute myeloid leukemia (AML),
led by our partner SELLAS Life Sciences Group,
Inc. (NASDAQ: SLS), underwent positive reviews by
the Independent Data Monitoring Committee (IDMC)
on April 29, 2024, and June 17, 2024, January 23,
2025 and August 7, 2025. Following the prespecified
reviews, the IDMC concluded that the risk-benefit
profile of 3D189 supports continued evaluation under
the current study protocol. No safety concerns were
identified, and available efficacy data were consistent
with expectations for continued trial conduct. This
Phase Il REGAL trial is a survival-driven study, and
the next and final analysis will be triggered once 80
events (deaths) have occurred, further determining
the potential of GPS in addressing the needs of AML
patients.

Management Discussion and Analysis

EEENRR DT

2. SELLASHIMRCT#/®

BHREEHRHERAF

3D189IEE R BHE —1H
BB ERREARTER
BRORENARE(BAT)
EZHRBERARREDT
EPEBRRATEEHRLEN
PR TEE KB (CR23K.
CRp2) MM EXOm
B(AML)Z 3 E R B E X
MRZ2MEMIERE -
AABHNEIZENEL
5 3D189HBAT £ CR2/
CRp2HMAMLEE R R4
£ H(0S) - %5 B Al
Bl EERE -

BB EERHESELLAS
Life Sciences Group, Inc.
(#ufiEs « SLS)BERN
3D189AE AR M
B (AML) B IEFE#ETTEY 11
BEgIEIKHIENR2024
47290 - 202446 A
178 - 202561238 &
202548 A7 HEE N B
SNEHERZE®(IDMC)
HTEGRTE - KTBRES
1% - IDMCH#E3R3D 189 &,
BRI IFIRRITH
BHZ2HME - BEE
HEBEFEABRFERR
HIFEER - %8111 BIREGAL

AREANETFEZR/TE
REWHE - FELESO

Bl 3L T= 5B 14 1% 15 il 3% £ 4%
AN BREE-THE
GPS (WT1sE @G & EX)
WEAMLE BB EF KM
BN o

“EREHPHRE

29



30

Management Discussion and Analysis
SRR e ST

o 3D185
Smooth Progress in Phase | Trial of 3D185

- 3D185-CN-001 is an open-label, MRCT, dose-escalation
Phase | clinical trial designed to assess the safety,
tolerability, preliminary pharmacokinetic profile, and
preliminary clinical efficacy of 3D185 capsule as a
monotherapy in patients with advanced solid tumors.

3D1015 is an innovative molecule developed by 3D Medicines based
on its proprietary prostate- specific membrane antigen (PSMA)-
targeted small molecule 3D011. It is designed for the treatment
of metastatic castration-resistant prostate cancer (mCRPC) and
represents a promising next-generation radionuclide drug conjugate
(RDC). This candidate has the potential to enhance both the safety
and efficacy of PSMA radioligand therapy (RLT). Leveraging this
innovation, 3D Medicines will officially conduct the development of
next-generation RLT, with 3D1015 designated as the lead candidate.

Preliminary pre-clinical studies of 3D1015 have demonstrated robust
target protein binding affinity, exceptional tumor tissue targeting
specificity, prolonged retention with high exposure, and an extended
half-life. Given that lutetium-177 (Lu-177) has a half-life of 6.7 days,
3D1015 is engineered to maximize Lu-177's duration of action within
tumor tissues, thereby amplifying its tumoricidal potential. Our
research team conducted an efficacy study in a xenograft model,
performing a head-to-head comparison of 3D1015 against Pluvicto.
Results showed that 3D1015 achieved significant tumor suppression
at one-tenth of Pluvicto’s dosage and surpassed Pluvicto’s efficacy
at half its dosage. The molecule s ability to maintain superior tumor
inhibition at substantially lower dosage levels underscores its potential
for optimized therapeutic outcomes and improved safety profiles in
clinical applications.
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A new mRNA therapeutic cancer vaccine, is under developing. 3D124
targets multiple tumor specific antigens and shows strong anti-tumor
effect in pre-clinical studies.

3D124 is an ‘off-the-shelf’ cancer therapeutic vaccine for various
cancer indications. Compared to ‘custom-made’ personalized cancer
vaccine, it is faster and more affordable for a larger number of
patients. 3D124 targets numerous cancer antigens, especially cancer
driver mutations, such as KRAS, NRAS and EGFR. 3D124 is based
on mRNA-containing lipid nanoparticles (LNPs). The LNP is self-
developed and very effective in inducing humoral and cellular immune
response. 3D124 shows strong anti-tumor effect in pre-clinical studies.
We plan to submit Investigational New Drug (IND) applications to
both FDA and CDE in 2026H1. 3D124 is a fully self-developed, off-
the-shelf therapeutic cancer vaccine that utilizes our proprietary Al-
driven antigen prediction platform — 3D-PreciseAg for tumor antigen
screening and design. It incorporates 24 tumor — associated antigens
targeting multiple cancer indications and is encapsulated in our self-
developed 3D-B051-LNP delivery system. In multiple murine tumor
models, 3D124 demonstrated potent tumor growth inhibition. Notably,
the BO051 lipid component exhibited superior immune-stimulating
activity in pre-clinical studies. This optimized lipid was derived from
our Al-designed and screened library of hundreds of lipid compounds.
To overcome delivery challenges, we established an ionizable
cationic lipid R&D platform tailored for different cell types and organ
targeting. This platform: Enhances mRNA vaccine development
efficiency, improves drug targeting precision, reduces off-target tissue
distribution, creates differentiated competitive advantages. A key
breakthrough is our self-developed ionizable cationic lipid for nucleic
acid delivery (a critical LNP component), which has recently been
filed for a PCT patent.

3D057 is a novel bispecific antibody targeting PD-L1 and CD3 based
on ALICE platform. A robustness process has been developed and the
non-clinical research is in progress with a confirmed strategy.

3D062 is our internally developed KRAS mutation inhibitor. Based on
the latest research results, we filed a new patent application in China
on May 30, 2024.
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Warning under Rule 18A.08(3) of the Rules Governing the Listing
of Securities on the Stock Exchange: There is no assurance that
the Company will continuously succeed in the commercialization
of B#3Z°® (Envafolimab, subcutaneously-injectable PD-L1
inhibitor). There is no assurance that 3D1015 - 3D1025 - 3D128 -
3D129 - 3D189 * 3D124 - 3D125 - 3D059 * 3D1001 * 3D1002 -
3D185 - 3D011 - 3D197 - 3D057 - 3D062 * 3D229 or other drug
candidates will ultimately be successfully developed and/or
marketed by the Company. As of the date of this interim report,
no material adverse changes had occurred with respect to the
regulatory approvals we had received in relation to our drug
candidates.

Other Business Development

On March 11, 2025, 3D Medicines (1244.HK) received a delegation
from the Hungarian Ambassador to China for an inspection visit
at its R&D center in Beijing Economic-Technological Development
Area. As an innovative pharmaceutical company dedicated to
transforming cancer into chronic disease management, the company
systematically demonstrated its technological innovation capabilities
and commercialization achievements in solid tumor treatment through
this international exchange activity, laying the foundation for future
overseas business development, particularly in the European market.

Research and Development

Our management team has extensive industry experience for new
drug development including working experience in the FDA and global
pharmaceutical companies, which has led us to build a proven track
record capability from discovery to commercialization.

Our R&D platform has strong molecule design and screening
capabilities that increase the possibility of success in moving
molecules from pre-clinical studies to market, enable innovative
therapeutic approaches and support pipeline assets built around key
pathways and targets.

Our R&D centers in Shanghai and Beijing include macromolecule
and small molecule R&D platforms, cell line screening platforms, and
compound screening platforms. Based on our R&D innovation needs,
we have newly established a synthesis and screening platform for
ionizable cationic lipids — the key component in lipid nanoparticles
(LNP) - to support the development of our nucleic acid drug pipeline.
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In the field of early-stage product research, the company has
established a comprehensive nucleic acid drug R&D system capable
of conducting all pre-clinical studies including drug design, drug
preparation, cellular and animal experiments. Focusing on tumor
neoantigen vaccine applications, we have independently developed
the 3D-PreciseAg antigen prediction system to enhance tumor antigen
identification accuracy. This system is continuously optimized using
extensive tumor patient genetic databases to improve its predictive
capabilities. Combined with our self-developed LNP system that
supports nucleic acid drug delivery, these innovations lay the
foundation for advancing cancer vaccine development.

Based on the company’s prior experience in prostate-specific
membrane antigen (PSMA) — targeted drug development and the
significant unmet clinical and market demand for radionuclide
drug conjugates (RDCs), our company has formally initiated the
development of next-generation radioligand therapy (RLT) products,
strategically leveraging PSMA as our entry point.

In the field of macromolecular drug development, leveraging
the market launch of Envafolimab and the IND-stage PD-L1/CD3
series bispecific antibodies, the company is actively exploring new
combinations of TCE-type bispecific antibodies/bispecific antibody-
ADCs and novel approaches such as high — concentration formulation
robotic capsule for oral administration. These efforts aim to accelerate
iterative upgrades of existing products, enhance patient benefits, and
strengthen product competitiveness.

We believe that R&D is key to maintaining competitiveness in our
industry. We have built a comprehensive platform to enable our R&D
in the area of chronic cancer treatment.

We employ a clinical-demand-oriented and market-driven approach to
our clinical R&D efforts. Our clinical development team is composed
of scientists and physicians with years of experience in drug
development. Our clinical development team carefully customizes
clinical development plan for each of our candidate drugs by taking
into consideration scientific rationale, probability of technical and
regulatory success, competition, commercial assessment, expert
feedback, timeline and cost.
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Manufacture

We have been building our in-house production facilities in Xuzhou,
Jiangsu province, with current GMP-compliant manufacturing system
and facilities throughout the drug development process, including
chemical drugs and biologics, to meet stringent global standards. Our
GMP-compliant manufacturing facilities are designed and validated
according to the FDA, the EMA, and the NMPA regulations, to support
the entire drug development process, from drug discovery to process
development, GMP-compliant pilots and commercial manufacturing. In
anticipation of the large needs of our drugs upon commercialization,
we purchased the land use right of the land in Xuzhou with an
aggregate area of 65,637.97 square meters. We have obtained the
construction permit and started construction of new manufacturing
facilities in Xuzhou.

We work with qualified CMOs to manufacture and test drug
candidates for pre-clinical and clinical supply. In the near future, we
plan to continue outsourcing the manufacturing of our product and
drug candidates, including commercial-scale manufacturing of our
approved drugs, to qualified CMOs/CDMOs.

As disclosed in the Company’s announcement dated July 14, 2023,
around 40% of the net proceeds from the 2023 Placing (as defined
below) shall be allocated to expediting the building construction and
the procurement of new equipment for our manufacturing facilities in
Xuzhou, China. We have a steady capacity expansion plan to meet
our future clinical development and commercialization needs.

Quality Management System

We have established a comprehensive quality management system
centered on Good Laboratory Practice (GLP), Good Clinical Practice
(GCP), and Good Manufacturing Practice (GMP). This system covers
the entire drug development process — from non-clinical research
and clinical trials to commercial production — ensuring compliance
with both international and domestic regulatory standards from early-
stage R&D through to product commercialization. To support the
effective implementation of this system, we have assembled a highly
qualified professional team specializing in GLP, GCP, and GMP quality
management.
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As the Marketing Authorization Holder (MAH) for Envafolimab, we
strictly adhere to GMP and relevant regulations governing contract
manufacturing. We have developed a systematic and robust quality
management framework for outsourced drug production, ensuring
that we fully fulfill our responsibilities and obligations as the MAH. Our
commitment to excellence in quality management has enabled us to
successfully pass multiple GMP compliance inspections by regulatory
authorities.

In the first half of 2025, the expansion of production capacity for
Envafolimab Injection received official approval from the National
Medical Products Administration (NMPA). This significant milestone
not only marks a substantial enhancement in the company’s
manufacturing capabilities but will also more effectively meet the
continuously growing market demand for Envafolimab Injection.

Sales and Marketing

We are committed to accelerating the commercialization of B #4E®
(Envafolimab, Subcutaneously-Injectable PD-L1) through marketing
strategies tailored to patient needs and academic-oriented marketing
activities that emphasize product differentiation and improve the
quality of life for cancer patients. The product has been recommended
by several professional guidelines, and we have been actively
providing assistance to cancer patients and gaining recognition
from third-party payers, reducing the cost of using our products for
patients.

We have established a commercial function dedicated to the
commercialization of pipeline products. We are building a qualified
commercial team with rich experience in oncology commercialization,
fully supporting our commercialization partners in continuously
expanding product coverage, developing new channels, and providing
patient assistance programs. This department is primarily responsible
for product positioning, market strategy, promotion planning, and
patient assistance.
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Since we obtained NDA approval for the treatment of MSI-H/
dMMR advanced solid tumors that have been previously treated
on November 24, 2021, we have sold B #&® (i) pharmaceutical
distribution companies and (ii) distributors who contract with us (for
hospital channels). We hire professional employees to negotiate
contracts, manage distributors and supply chains, and provide
sufficient products to patients.

As of June 30, 2025, B#:E® was sold in over 3,000 hospitals and
more than 760+ pharmacies in 30 provinces and more than 305 cities.
B #43=° has been included in the specific high-expense self-paid drug
category of the “Huimin Insurance” in 36 cities in China.

We are also gradually carrying out pre-launch preparations for
products that are expected to be near commercialization.

Intellectual Property Rights

We have an extensive portfolio of patents to protect our product, drug
candidates and technologies. As of the date of this interim report,
we owned (including co-owned) (i) 13 granted patents in China; (ii)
24 granted patents in other jurisdictions; and (iii) 19 pending patent
applications, including 12 Chinese patent applications and 7 patent
applications in other jurisdictions, relating to certain of our product,
drug candidates and technologies.
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Financial Review
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Six months ended June 30,

B Z6H30H1LAEA

2025 2024

2025 20244

RMB’ 000 RMB’000

ARET AR%TT

(Unaudited) (Unaudited)

(REEEZK) (RiEEZ)

Revenue A 209,167 206,422

Cost of sales HERAR (16,260) (17,473)

Gross profit EF 192,907 188,949

Other income and net gains H b A g M 17,700 22,437

Research and development expenses MR (83,121) (85,291)

Administrative expenses THRAX (29,735) (43,504)

Selling and marketing expenses HEREHAX (111,547) (110,078)

Royalty expenses FETREERE (17,637) (15,619)

Other expenses HEmFA (55,050) (61,134)

Finance costs EURID RN (3,303) (5,063)

Expected credit losses on financial assets SRVEERE (2,903) (4,771)

LOSS BEFORE TAX R A& 18 (92,689) (114,074)

Income tax credit Fris 0k 55 =

TOTAL COMPREHENSIVE LOSS FOR THE PERIOD HiR 2 EE A (92,634) (114,074)
Attributable to: LA AT FELL -

Owners of the parent company BRAREERA A (89,350) (103,509)

Non-controlling interests AR M 2 (3,284) (10,565)

(92,634) (114,074)
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Overview

In 2025, we have consistently embraced a visionary strategic outlook
and implemented efficient measures, adopting a comprehensive
suite of proactive measures. Recognizing the paramount importance
of navigating a fiercely competitive market landscape, we prioritize
optimizing resource allocation and cost reduction as crucial avenues
for bolstering competitiveness and fostering sustainable growth. By
leveraging meticulous market research and data-driven insights,
we selectively pursue projects that harmoniously align with market
trends while exuding high growth potential. Our goal is to instill a
culture of meticulous management throughout each phase of the
project life cycle, encompassing planning, execution, and subsequent
optimization, thereby maximizing cost-effectiveness and ensuring that
every investment yields tangible and substantial outcomes.

The following discussion is based on, and in conjunction with, the
financial information and the notes included elsewhere in this interim
report.

Revenue

During the Reporting Period, all of our revenue was generated from
the sales of commercialized E#E® (Envafolimab, Subcutaneously-
Injectable PD-L1 inhibitor) to distributors cooperating with us directly.
For the six months ended June 30, 2025, our revenue increased by
1.3% to RMB209.2 million from RMB206.4 million for the same period
in 2024. The increase was primarily attributable to the stable sales
revenue is the result of the company’s years of accumulation of
commercialization layout, and the slight listing trend is the efforts of
the commercialization team and the foresight of future approved sales
growth with the launch of new indications.

Cost of Sales

During the Reporting Period, the cost of sales represented our
purchases from our contract manufacturer for production of B #Ei=C.
For the six months ended June 30, 2025, our cost decreased by 6.9%
to RMB16.3 million from RMB17.5 million for the same period in 2024.
The decrease in cost of sales was mainly attributable to the minor
decrease of the sales related surcharged taxes, partially offset the
cost by the growth in sales volume.
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Gross Profit and Gross Profit Margin

For the six months ended June 30, 2025, our gross profit increased by
2.1% to RMB192.9 million from RMB188.9 million for the same period
in 2024. It was mainly attributable to the increase in product sales.
Our gross profit margin reached 92.2% and 91.5% in the six months
ended June 30, 2025 and 2024, respectively. The slight increase
in gross profit margin is mainly due to the minor decrease in sales
related surcharged taxes.

Other Income and Net Gains

During the Reporting Period, our other income and net gains primarily
consisted of (i) investment income on other investments classified as
financial assets at amortised cost; (ii) government grants income; (iii)
interest income and (iv) fair value gains on other investments classified
as financial assets at FVTPL. For the six months ended June 30, 2025
and 2024, we recorded other income and net gains of RMB17.7 million
and RMB22.4 million, respectively. The slight decrease was mainly
due to (i) a decrease in interest income of RMB2.4 million; and (ii) a
decrease of RMB1.4 million in fair value gains on other investments
classified as financial assets at FVTPL.

Research and Development Expenses

During the Reporting Period, our research and development expenses
primarily consisted of (i) employee benefit expenses, including
salaries, social insurance, pension, bonus and share-based payment
expenses related to our research and development personnel; and (ii)
third-party contracting expenses paid to service providers.

For the six months ended June 30, 2025, our research and
development expenses decreased by 2.5% to RMB83.1 million from
RMB85.3 million for the same period in 2024. The decrease was
mainly due to a decrease of RMB2.6 million in employee benefit
expenses related to our research and development personnel,
including salaries, social insurance, pension, bonus and share-based
payment expenses.
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Administrative Expenses

During the Reporting Period, our administrative expenses primarily
consisted of (i) employee benefit expenses, including salaries, social
insurance, pension, bonus and share-based payment expenses
related to our administrative personnel; and (ii) professional service
expenses paid to third parties primarily in connection with operating
activities. For the six months ended June 30, 2025, our administrative
expenses decreased by RMB13.8 million to RMB29.7 million from
RMB43.5 million for the same period in 2024, which was primarily
attributable to (i) RMB1.8 million decrease in share-based payment
expenses; (ii) RMB6.8 million decrease in legal and professional fees;
and (iii) RMB5.5 million decrease in depreciation and amortisation
expenses.

Selling and Marketing Expenses

During the Reporting Period, our selling and marketing expenses
mainly represented expenses for promoting B#3#® in China in
accordance with industry standards to boost sales. Our selling and
marketing expenses increased by 1.3% from RMB110.1 million for
the six months ended June 30, 2024 to RMB111.5 million for the six
months ended June 30, 2025. The increase was primarily attributable
to the sales up of B#EE®, with its rate of selling and marketing
expenses kept flat for the first half of 2024 and 2025 (i.e. 53.3%)
reflecting the gradually maturing business model.

Royalty Expenses

As agreed under the Co-Development Agreements, upon the approval
and commercialization of B##® we are entitled to 51% while
Alphamab Group is entitled to 49% of the profit before tax generated
from the sales of B ##® globally in the field of oncology therapy.

For the six months ended June 30, 2025, our royalty expenses
increased by RMB2.0 million to RMB17.6 million from RMB15.6 million
for the same period in 2024, which was primarily attributable to the
increase in sales of B#EE®.

Total Comprehensive Loss for the Period

For the reasons discussed above, total comprehensive loss for the
period decreased by RMB21.5 million from RMB114.1 million for the
six months ended June 30, 2024 to RMB92.6 million for the six months
ended June 30, 2025.
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Non-IFRS Measures

In order to supplement our consolidated statements of profit or loss
and other comprehensive income which are presented in accordance
with IFRS, we use adjusted loss and total comprehensive loss as an
additional financial measure, which is not required by, or presented
in accordance with IFRS. Our adjusted loss and total comprehensive
loss represents our loss and total comprehensive loss for the period,
adjusted by adding back share-based payment expenses. We believe
that such measure provides investors and other persons with useful
information to understand and evaluate our consolidated results of
operation in the same manner as it helps our management. However,
adjusted loss presented by us may not be comparable to the similar
financial measure presented by other companies. There are limitations
to the non-IFRS measure used as an analytical tool, and you should
not consider it in isolation or regard it as a substitute for our results of
operation or financial position analysis that is presented in accordance
with IFRS.

The following table sets forth our loss and total comprehensive loss
and adjusted loss and total comprehensive loss for the period, which
is adjusted by adding back share-based payment expenses, for the
periods indicated:
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Six months ended June 30,

BZ6H30HLAEA
2025 2024
20254 2024 F
RMB’ 000 RMB’000
AR¥T R ARBTFT
(Unaudited) (Unaudited)
(REEX) (RgEZ)
Total comprehensive loss for the period HRNEEERESE (92,634) (114,074)
Add: e
Share-based payment expenses AR BETEE R E A 20,483 16,415
Adjusted total comprehensive loss for KRN EEISEE
the period (72,151) (97,659)
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Selected Data from Interim Condensed Consolidated Statement of
Financial Position

T RAGRE MR R REREE

As at As at

June 30, December 31,

2025 2024

2025 F H2024F

6 H30H 12H31H

RMB’ 000 RMB’000

ARET T ARETT

(Unaudited) (Audited)

(REEXR) (5 F=%)

Total non-current assets ERBEELEA 339,376 228,505

Total current assets MENEEBE 802,599 987,751

Total assets EEHAE 1,141,975 1,216,256

Total non-current liabilities SEMBBEEE 5,021 24,754

Total current liabilities mENBEBRE 504,887 487,788

Total liabilities BB 509,908 512,542
Liquidity and Capital Resources B R EARRIR

Since our inception, we have incurred net losses and negative cash
flows from our operations. Our primary uses of cash are to fund the
research and development of our drug pipeline, our clinical trials,
administrative expenses and other recurring expenses.

As of June 30, 2025, the current assets of the Group were RMB802.6
million, including cash and cash balances, restricted bank balances,
financial assets at fair value through profit or loss, and financial assets
measured at amortised cost with a total amount of RMB615.3 million.
which decreased by RMB225.7 million to RMB615.3 million as of
June 30, 2025 from RMB841.0 million as of December 31, 2024. The
decrease is primarily attributable to the decrease in bank loans as the
timing difference of bank loan renewal completion and consideration
paid in respect of strategic cooperation with Qingdao Hainuo. As of
June 30, 2025, the current liabilities of the Group were RMB504.9
million, including trade payables of RMB52.6 million, other payables
and accruals of RMB294.4 million, interest-bearing bank and other
borrowings of RMB148.8 million, and lease liabilities of RMB9.1 million.
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Our net cash used in operating activities amounted to RMB205.8
million and RMB179.7 million for the six months ended June 30, 2025
and 2024, respectively. As our business develops and expands, we
expect to generate more cash from our operating activities mainly
through sales of our products. We shall continue to advance our late
stage clinical assets into NDA stage and commercialization which will
bring incremental cash flow to fund our operations in the foreseeable
future.

For the six months ended June 30, 2025, our net cash used in
investing activities was RMB94.3 million, primarily as a result of (i)
consideration paid in respect of strategic cooperation with Qingdao
Hainuo of RMB98.0 million; and (ii) interest received of RMB3.7 million.

For the six months ended June 30, 2025, our net cash used in
financing activities was RMB75.6 million, primarily as a result of
(i) principal portion of lease payments of RMB2.6 million; and (ii)
repayment of interest-bearing bank borrowings of RMB76.8 million;
and (iii) proceeds from return of rental deposits of RMB1.9 million.

Indebtedness and Gearing Ratio

As of June 30, 2025, the indebtedness of the Group mainly included
interest-bearing bank borrowings and lease liabilities. The Group did
not have any material mortgages, charges, debentures, loan capital,
debt securities, loans, bank overdrafts or other similar indebtedness,
finance lease or hire purchase commitments, liabilities under
acceptances (other than normal trade bills), acceptance credits,
which are either guaranteed, unguaranteed, secured or unsecured, or
guarantees or other contingent liabilities.

The gearing ratio is calculated by dividing the liabilities by the total
asset as at the end of the period. As of June 30, 2025, the gearing
ratio of the Group was 44.65% (as of June 30, 2024: 38.8%). The
increase was primarily attributable to the cash outflows resulting
from the Company’s spending on research and development and
administrative expenses during the Reporting Period.
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Charges on Assets

As at June 30, 2025, there are no charges over assets of the Group.

Significant Investments, Material Acquisitions and Disposals
Investment in a Fund

On September 25, 2023, the Company announced that the Company
subscribed for relevant participating shares attributable to a
segregated portfolio of Future Vision Fund SPC on December 19,
2022, at a subscription amount of US$12,700,000 (the “Investment”).
The source of funds for subscribing the Investment is the Company’s
internal resources. As at the date of this report, the Investment had
not been redeemed.

For details, please refer to the announcement of the Company dated
September 25, 2023.

Subscription of Wealth Management Products

On August 11, 2023, the Company subscribed for a wealth
management product with UBS AG in the amount of HK$180 million
(the “UBS Subscription”) and as of June 30, 2025, US$14,000,000
(approximately 60.67% of the subscription amount) has been
redeemed.

For details of the UBS Subscription, please refer to the announcement
of the Company dated September 25, 2023.

Total redeemed
amount after the
Subscription

Realised and

BEEEA

HZE202546 A30H @ AEBMERKIEE
7 o

EXRE  WEBRHESHE
BEERE

20239 A25H * " AFRNER2022F
12 198 412,700,000 % TR B Future
Vision Fund SPCHEIREMEENIEESH
B ([ZEE]) - ZIEASRERARA
BIANEEIR - HEAREHE  ZIREM
RIFEEE o

IS 2EANRNT2023F9 A25HAE ©

RBEHNER

R2023F8 A11H » "ARIA1.8EB TR
BhhiREEn—EBEEVER (R HER
) - #%=2025%6F530H - 2#EE14.00
BEET (HERESEMN6E0.67%) °

W
|

FAWMBRENFTE  BE2HEAERQAFTR
2023F9 A 25 HEMM AL ©

Fair value
unrealized relative to the

gain during Fair value as Company’s total

Principal ~ Subscription Date up to the Reporting at June 30, asset as at

Name amount Date June 30, 2025 Period (RMB) 2025 (RMB) June 30, 2025

RERZE2025F HEPRCER BE2025568 LAABEELR

6A30RHH RAERKE S0AMAAEE EE2025%6A

£ AEEE REAE ZitREEE (AR¥) (AR¥) 30BAZEMNLA

Future Vision Fund SPC US$12,700,000  December 10, 2022 - 1,168,426 99,947,606 8.75%

12,700,000%% 2022512 710H

UBS Subscription HK$180,000,000  August 11, 2023 US$14,000,000 999,708 71,736,902 6.28%

IR REER 180,000,000/8%  202348A11H 14,000,000% %

Save as disclosed above, the Group did not have material acquisitions
or disposals of subsidiaries, associates and joint ventures during the
Reporting Period.
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Contingent Liabilities

As at June 30, 2025, the Group did not have any material contingent
liabilities.

Foreign Exchange Exposure

For the six months ended June 30, 2025, the Group mainly operated
in China and a majority of its transactions were settled in Renminbi,
the functional currency of the Company’s primary subsidiaries. The
Group is exposed to foreign currency risk as a result of certain cash
and bank balances and financial assets at fair value through profit
and loss. We currently do not have a foreign currency hedging policy.
However, our management monitors foreign exchange exposure and
will consider hedging significant foreign exchange exposure should
the need arise.

Future Investment Plans and Expected Funding

The Group had no material capital expenditure plan as of the date of
this interim report.

Employees and Remuneration

As of June 30, 2025, the Group had 183 full-time employees, who
were based in Shanghai, Beijing, and other cities of China and U.S.
The total employee benefits expenses of our Group, which consisted
of (i) wages, salaries and bonuses; (ii) social security costs; (iii)
employee welfare; and (iv) equity-settled share awards, for the six
months ended June 30, 2025, were approximately RMB63.4 million.

We recruit our employees based on a number of factors, including
work experience, educational background and the requirements
of a relevant vacancy etc.. We invest in continuing education and
training programs for our management staff and other employees
to upgrade their skills and knowledge continuously. We provide our
employees with regular feedback as well as internal and external
training in various areas, such as product knowledge, project
development and team building. We also assess our employees
based on their performance to determine their salary, promotion and
career development. In compliance with the relevant PRC labor laws,
we enter into individual employment contracts with our employees
covering matters such as terms, wages, employee benefits, workplace
safety, confidentiality obligations, non-competition and grounds
for termination. In addition, we are required under PRC laws to
make contributions to statutory employee benefit plans (including
pension plans, medical insurance, work-related injury insurance,
unemployment insurance, maternity insurance and housing funds) at
a certain percentage of our employees’ salaries, up to a maximum
amount specified by local governments.
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FUTURE DEVELOPMENT

We have built a diversified and competitive product portfolio in the
field of chronic cancer treatment to address the unmet clinical needs.
As our first commercialized product, B##® ensures a stable revenue
stream while supporting our continued R&D expansion. We have made
breakthrough advancements in Al+mRNA technology, establishing an
in-house multi-target LNP library to optimize therapeutic diversity. Our
radiopharmaceutical pipeline has taken shape, laying the foundation
for future drug development and innovative combination therapies. Our
goal is to develop safe and effective innovative drugs to help people
with cancer live longer and better. Looking ahead, the Company will
continue to strive to achieve our strategic goals of sustainable growth
and global innovation. Therefore, the Company will further accelerate
the product development and commercialization process, improve
operational efficiency, and bring forward novel medicines through our
advanced R&D platform, as well as collaborations with our partners.

We have built differentiated commercial capabilities in mainland
China, and we will build our commercial capabilities in the global
market with our partners. Our commercial model in mainland China is
very effective that generated commercial revenue for the Company.

We have demonstrated our clinical development and commercialization
capabilities through the success of B #EE® (Envafolimab, Subcutaneously-
Injectable PD-L1). We have proven our internal research and
development capabilities in innovative products. B #Z® has achieved
rapid growth of market share in PD-1/PD-L1 classes. Looking ahead,
we will strategically collaborate with our partner to expand into
emerging markets for the development and commercialization of B4
#o.

We have built a global clinical development team with sufficient
experience. To expedite the efficient operation of key clinical
programs and advance the commercialization of our products, we
will carry out more clinical studies. Moreover, we plan to maximize
the commercial value of B#E® and other products by conducting
clinical trials independently and in collaboration with partners outside
of China.
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Additionally, leveraging our Al + mRNA platform, we will progressively
develop a diverse range of mRNA therapeutics and establish a
proprietary lipid nanoparticle (LNP) library to enable multi-directional
business collaborations. Within our nuclear medicine technology
platform, the company has meticulously developed first-generation
B-emitter radiopharmaceuticals, with plans to explore additional
effective radiopharmaceuticals using different radioisotopes in the
future.

SUBSEQUENT EVENTS AFTER THE REPORTING
PERIOD

On June 30, 2025, the Board of the Company approved the Strategic
Cooperation Agreement with Qingdao Hainuo, pursuant to which the
Company and its Subsidiaries agree to pay a total consideration of
RMB98.0 million to Qingdao Hainuo, and Qingdao Hainuo agrees
to discharge the Preservation Order and the unfreezing of the bank
accounts of all affected subsidiaries.

Following the signing of the Strategic Cooperation Agreement, the
Group and Qingdao Hainuo had jointly submitted an application to the
Court for the withdrawal of the civil proceedings, and the discharge
of the Preservation Order. As of the date of this interim report, all of
the Company’s accounts were released from the Preservation Order,
and the Preservation Order has been discharged. The Court has
also approved the withdrawal of the civil proceedings by Qingdao
Hainuo. The court fees and Preservation Order fees (amounting to
approximately RMB1.17 million in aggregate) associated with the
proceedings will be borne by Qingdao Hainuo.

As disclosed in the Company’s announcement on July 14, 2025,
the Company has expressed a preliminary indication of interest to
purchase the equity interest held by Qingdao Hainuo in 3D-Med
Shanghai within five years (the “Potential Transaction”). Negotiations
are ongoing, and the withdrawal of the civil proceedings represents an
initial step toward both parties reaching a consensus on the Potential
Transaction. If the Potential Transaction proceeds, the RMB98.0
million consideration paid under the Strategic Cooperation Agreement
will be applied as an offset against the purchase price. As such,
the Company expects to recover the RMB98.0 million consideration
through the Potential Transaction.
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The Company will continue to comply with the Listing Rules and the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) and will make announcements as and when appropriate.

For further details, please refer to the announcements of the Company
dated January 24, 2025, February 17, 2025, July 2, 2025, July 14,
2025, and July 22, 2025.

On August 20, 2025, 3D Medicines Inc. entered into a framework
agreement on strategic cooperation (the “Framework Agreement”)
with CATUG Biotechnology. The parties will leverage 3D Medicines’
proprietary self-developed advanced mRNA R&D platform and LNP
delivery system (3D-LNP), combined with CATUG Biotechnology’s
expertise and advantages in large-scale mRNA production, to strengthen
collaboration in areas including targeted LNP delivery (tLNP), cancer
vaccines, and in vivo CAR-T/NK. The specific implementation of these
obligations is subject to further formal agreements. This collaboration
marks 3D Medicines is accelerating expansion in mRNA research,
providing solid production capacity support for subsequent clinical
development and future commercialization of its innovative therapeutic
products based on mRNA-LNP technology.

Save as disclosed in this interim report, the Group had no significant
events after the Reporting Period.

USE OF NET PROCEEDS FROM LISTING

The 255,642,000 Shares were listed on the Main Board of the Stock
Exchange by way of Global Offering on December 15, 2022, and the
total net proceeds received by the Company from the Global Offering
(excluding the proceeds from the partial exercise of the Over-allotment
Option) amounted to approximately HK$251.1 million after deducting
professional fees, underwriting commissions and other related listing
expenses.

The 415,000 Shares in connection with the partial exercise of the
Over-allotment Option were listed on the Main Board of the Stock
Exchange on January 11, 2023, and the additional net proceeds
(together with the total net proceeds from the Global Offering, the “Net
Proceeds”) received by the Company amounted to approximately
HK$10.4 million after deducting professional fees, underwriting
commissions and other related listing expenses.
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BB W RO
The intended uses and the utilised amount of the total net proceeds R2025%F6 A30H @ 2ERBEERBRIEF
from the Global Offering (including the proceeds from the partial B (BESSTEBBERRENTER
exercise of the Over-allotment Option) as at June 30, 2025 are set out 18) RBEE AR RAERREDIN T ¢
below:
Total net
proceeds from
the Global
Offering
(including the
proceeds from Utilised Utilised  Unutilised  Expected
the partial amount amount amount  time frame
Percentage  exercise of the  during the as at asat for
Intended use of proceeds tototal  Over-allotment  Reporting June 30, June 30, unutilised
as stated in the Prospectus amount Option) period 2025 2025  amounts
RREE
FEREEE
aE (RN, 20255 B2025% ABARE
HBRE TEEEER 6A30A 6A308 WS
RRERFAFERERTRAZ HED BHFERE BREDAGEA BBANE  ABATE  BER

(RMB'000)  (RMB'000)  (RMB'O0O)  (RMB'000)
% AREFT ARETT AR®TR ARETRT

(@)  Research and development, regulatory filings and

commercialization of our product and drug candidates: 90 209,635.1 577.8 179,991.0 29,6441 Dec 2025
(a) ERAEIENNHY EERRREXL 20255124
(i) BHEE® envafolimab 55 128,110.3 - 128,110.3 - Not applicable
()  BigEe(BANER) TER
(i) other drug candidates 25 58,232.0 2778 47,440.9 10,7911 Dec 2025
(i) HikeEzen 20255121

(i) the construction of our in-house production facilities
in Xuzhou, Jiangsu province and procurement of

new machineries, instruments and equipment 10 232928 300.0 4,439.8 18,853.0  Dec 2025
(i) BECNIHFESNTOHRBEERERFERES 20255121
AR
(b)  General corporate and working capital purposes 10 23,2928 = 232928 - Not applicable
b) —HEiRk2EELRR TEA
Total 100 232,927.9 577.8 203,283.8 29,6441
&t
The Group will utilize the Net Proceeds in accordance with the AEEBRERREEMEBRTAEHA
intended purposes as set out in the Prospectus. The Board is not FRiSERIBF5RE - BHEANTHREBR - £
aware of any material change to the planned use of the Net Proceeds ERWTNEMGRBFERTAENME
as at the date of this interim report. fAIEREE -
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USE OF NET PROCEEDS FROM THE 2023
PLACING

On July 21, 2023, an aggregate of 2,150,000 new shares were issued
at a price of HK$108.00 per share to not less than six professional,
institutional or other investors that are Independent Third Parties (the
“2023 Placing”) pursuant to the placing agreement (the “2023 Placing
Agreement”) dated July 14, 2023, representing approximately 0.83%
of the enlarged issued share capital of the Company immediately
following the 2023 Placing. The placing price per share was
HK$108.00, and the net price per share for the subscription after
deducting related costs and expenses was approximately HK$105.2
per share. The net proceeds raised from the 2023 Placing were
approximately HK$226.8 million. The intended uses and the utilised
amount of the total net proceeds from the 2023 Placing as at June 30,
2025 are set out below:

2023 FMEMESHIEFENA
®

2023F7H21H ' BIEHEA2023F7 A
14BMEEHE ([2023FEREHE]) &
HATIRABEHE  BEXBBIE=
FH A IR A FH IR TR 108.00/5 TH)
{B1%%172,150,000 % T A% 17 ([ 2023 E B
£]) BERAARRBEFE2023FREER
EIEARBBITIRAL0.83% ° FRAMD HOAD
EEA108.00/87T © MR INBRERIKR A &
FXOESRRORBEFENATRK
1105.28 T - 2023 F AL EEEMFTEFUE
SFEAH) A226.8E &S T © 1202546 A30
H ' 2023 FEEMABFIBFHBENER
ERBMBELT

Total net Utilised Utilised Unutilised
proceeds amount amount amount  Expected
Percentage fromthe  Change of  during the as at asat time frame
to total 2023 allocation of Reporting June 30, June 30, for unutilised
Intended use of proceeds amount Placing proceeds period 2025 2025 amounts
20235RE ®20255 R20255
EAeE frgsE WEAE BESR 6A308 6A30F ABAREN
FresERERR R BELE 2% %R EBBRATE ABRARE REREXR
(RMB'000) ~ (RMB'O00)  (RMB'000)  (RMB'000) (RMB'000)
% AREBTn ARETR ARETR AR%ETR  ARETrx
Planned clinical trials to evaluate envafolimab
monotherapy 50 103,686.4 (96,000.0) - 3,721.7 3,964.8  Dec, 2025
HERANEREEB AN ARF AR 2005% 127
Planned clinical Trial in NSCLC Perioperative
Regimens - KN035-CN-017 - - 96,000.0 3,681.1 4,804.7 91,1953  Dec, 2026
FIMRREEFIRAR SR ARRAR—
KN035-CN-017 20265124
Building construction and procurement of equipment
for our manufacturing facilities in Xuzhou, China 40 82,949.2 = = = 82,949.2  Dec, 2025
BERMEMNEERBNET RRERE 2025512
Qur general corporate and working capital purposes 10 20,737.3 - - 20,737.3 Not applicable
Afm-RESEEEERAR TER
Total 100 207,372.9 - 3,681,1 29,263.6 178,109.2

a5t
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The Group will utilize the net proceeds from the 2023 Placing
in accordance with the intended purposes as set out in the
announcement dated July 14, 2023 and the change of use of
proceeds announcement dated December 19, 2024. The Board is not
aware of any material change to the planned use of the net proceeds
from the 2023 Placing as at the date of this interim report.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
for the six months ended June 30, 2025.

SEHIER2023F7 A 14 B BEMAI QS A
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CORPORATE GOVERNANCE

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Shareholders and to
enhance corporate value and accountability. The Company has
adopted the CG Code as set out in Appendix C1 to the Listing
Rules as its own code of corporate governance. The Company has
complied with all applicable code provisions of the CG Code during
the Reporting Period, save for the following deviations from the code
provisions C.2.1 and F.1.1 as explained below. The Company will
continue to review and monitor its corporate governance practices to
ensure compliance with the CG Code.

Code provision C.2.1 of the CG Code stipulates that the roles of
chairman and chief executive should be segregated and should not be
performed by the same individual. According to the current structure
of the Board, the positions of the Chairman and Chief Executive
Officer of the Company are held by Dr. Gong Zhaolong.

The Board believes that this structure does not impair the balance
of power and authority between the Board and the management
of the Company, given that: (i) decision to be made by the Board
requires approval by at least a majority of the Directors and that the
Board comprises three independent non-executive Directors out of
seven Directors, and the Board believes there is sufficient check and
balance on the Board, (ii) Dr. Gong Zhaolong and the other Directors
are aware of and undertake to fulfil their fiduciary duties as Directors,
which require, among other things, that they act for the benefit and
in the best interests of the Company and will make decisions of the
Group accordingly, and (iii) the balance of power and authority is
ensured by the operations of the Board which comprises experienced
and high caliber individuals who meet regularly to discuss issues
affecting the operations of the Group. Moreover, the overall strategic
and other key business, financial and operational policies of the
Group are made collectively after thorough discussion at both the
Board and senior management levels. Finally, as Dr. Gong Zhaolong
is our principal founder, the Board believes that vesting the roles of
both chairman and chief executive officer in the same person has
the benefit of ensuring consistent leadership within the Group and
enables more effective and efficient overall strategic planning for
the Group. The Board will continue to review the effectiveness of
the corporate governance structure of the Group in order to assess
whether separation of the roles of chairman and chief executive officer
is necessary.
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Code provision F.1.1 of the CG Code provides that the issuer should
have a policy on payment of dividends. As the Company expects to
retain all future earnings for use in the operation and expansion of the
business and does not have any dividend policy to declare or pay
any dividends in the near future. The Board will review the Company’s
status periodically and consider adopting a dividend policy if and
when appropriate.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix
C3 of the Listing Rules as its own code of conduct regarding
directors’ securities transactions. Having made specific enquiries
of all Directors, save as disclosed below, each of the Directors has
confirmed that he/she has complied with the required standards as set
out in the Model Code during the Reporting Period.

The Company’s employees, who are likely to be in possession of
unpublished inside information of the Company, are also subject to
the Model Code.

CHANGE IN DIRECTORS’ AND THE SENIOR
MANAGEMENT’S INFORMATION

The changes in information of the Directors and senior management
of the Company since the publication date of the 2025 interim report
pursuant to Rule 13.51B(1) of the Listing Rules are set out below:

Mr. Ding Gan was appointed as the chief commercial officer of the
Company on February 10, 2025, primarily responsible for work related

to product commercialization.

Mr. Zhu Pai tendered his resignation as a non-executive director of the
Company and a member of the audit committee of the Company with
the effect from June 30, 2025.

Mr. Zhu Jingiao was appointed as a non-executive Director with effect
from June 30, 2025.
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Mr. Zhou Feng, a non-executive director, was appointed as a member
of the audit committee of the Company, with effect from June 30,
2025.

Save as disclosed above, there is no change in information of the
Directors and senior management of the Company which is required
to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules since
the publication date of the 2025 interim report of the Company.

CONTINUING DISCLOSURE OBLIGATION
PURSUANT TO THE LISTING RULES

Save as disclosed in this interim report, the Company does not have
any other disclosure obligations under Rules 13.20, 13.21 and 13.22
of the Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at June 30, 2025, the interests and short positions of the Directors
and chief executives of the Company in the Shares, underlying Shares
and debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which had been notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests and short positions which
they were taken or deemed to have taken under such provisions of
the SFO), or which were recorded in the register required to be kept
pursuant to Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code were
as follows:
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Interests in Shares and underlying Shares of the Company

Name of Director

Capacity/Nature of interest

Other Information

H&EH

RAEA T RS K ABERAD O ER

Approximate

percentage of

Total number of
Shares/underlying
Shares held®

shareholding
interest in the
Company (%)™

R, EAR AR RER

EEnE B Rty BB EHO BT DL (%)
Dr. Gong Interest of controlled corporation @ 35,992,364 (L) 13.94%
sEiEL R EEER?

Interest held through voting powers 38,338,040 (L) 14.85%

entrusted by other persons ©

FREMATEZENRERFTBOEZRO

Beneficial owner® 2,960,056 (L) 1.07%

EmfEBEAO
Mr. Zhu Jingiao Interest held through voting powers 13,717,381 (L) 5.31%
KEBLEE entrusted by other persons @

FREMATRANRERFENERY
Mr. Zhou Feng Beneficial owner ® 160,000 (L) 0.06%
[EI& 58 A4 E=BAANO
Ms. Chen Yawen Beneficial owner ® 100,000 (L) 0.04%
PRAEZE L+ EmfEBEA®
Dr. Li Jin Beneficial owner ® 100,000 (L) 0.04%
FEEL EmEBAO
Dr. Lin Tat Pang Beneficial owner ® 100,000 (L) 0.04%
EEREL E=BAANO
Mr. Liu Xinguang Beneficial owner ® 100,000 (L) 0.04%
Bzt EmfEBEA®
Notes: BisE

(1) As at June 30, 2025, the Company had issued 258,177,000 Shares in total.
The letter “L” denotes the person’s long position in the Shares.

(2) Dr. Gong is the sole director and sole shareholder of Dragon Prosper
Holdings Limited and is deemed to be interested in the Shares held by
Dragon Prosper Holdings Limited.

(1) M2025F6HA30H ' ARAIEHITT
258,177,000 &1  FERTLIRRZBA
THRIROELTE -

(2) Bt EEDragon Prosper Holdings
Limited ) —EEFME—IRE - WHIRA
#Dragon Prosper Holdings Limited3§#
IR R s o

BRBAEHROHAERAIR —EB-RAFPHES
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Immunal Medixin US Limited and certain other entities are share incentive
platforms managed by KASTLE LIMITED as trustee, who, in accordance
with the trust deed, acts in accordance with Dr. Gong’s instructions when
exercising voting rights attached to the Shares held by itself. Dr. Gong is
deemed to be interested in the Shares held by the trustee of the Immunal
Medixin US Limited.

Mr. Zhu Jingiao was appointed as a non-executive director on June 30,
2025. Shenzhen Efung is interested in our Shares through its affiliate,
Shanghai Zhenlu Enterprise Management Consulting Partnership (Limited
Partnership). Shenzhen Efung’s executive partner is Shenzhen Efung
Investment Management Enterprise (L.P.), which is in turn owned as
to 51% by Shenzhen Efung Holding. Shenzhen Efung Holding is in
turn owned as to 54% and 23% by Mr. Zhu Jingiao and Mr. Zhu Pai
respectively. Mr. Zhu Jingiao and Mr. Zhu Pai shall act in concert in
relation to the exercising of their voting rights in Shenzhen Efung Holding.
Accordingly, each of Shenzhen Efung, Shanghai Zhenlu Enterprise
Management Consulting Partnership (Limited Partnership), Shenzhen
Efung Investment Management Enterprise (L.P.), Shenzhen Efung Holding,
Mr. Zhu Pai and Mr. Zhu Jingiao are deemed to be interested in the Shares
held by Shanghai Zhenlu Enterprise Management Consulting Partnership
(Limited Partnership).

On April 5, 2024, certain number of share options were granted to each
Director under the share option scheme adopted by the Company on
June 26, 2023. For further details, please refer to the announcement of the
Company dated April 5, 2024.

Save as disclosed above, as at June 30, 2025, none of the Directors

had or was deemed to have any interest or short position in the

Shares, underlying Shares or debentures of the Company or any

of its associated corporations (within the meaning of Part XV of the

SFO) which was required to be notified to the Company and the

Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the

SFO (including interests and short positions which they were taken

or deemed to have taken under such provisions of the SFO), or

which were required to be recorded in the register to be kept by the

Company under Section 352 of the SFO, or which were required to

be notified to the Company and the Stock Exchange pursuant to the
Model Code.

3D Medicines Inc. Interim Report 2025

(3) Immunal Medixin US LimitedflH b —Lt
BREAIZRHAKASTLE LIMITEDE MDD
BEFEAERZTA BEELREN &
TEEMEFARMD TR EERIZRE
BLHIERITE - BELHEKE AR Immunal
Medixin US Limited st A A HIRRH
BER R -

(4) FINESEBLETBELCETELNEGE
CE(AERAE) REMAOBKRDFEHRE
H o REBRERKALED BRI
AR 54% [ 23% R4 + IR A gix
BEHEFRINGEONTABARYIMEE
BREABEDLHE (BRAE)S51%ER - KXE
&£ RARF o E R AT E ORI B 85

TR RO I AR — BT E) o Bt - R
wE - LEEBOCETEERNABLE (R
REE)  FTEEREEECE (AR
B8)  RIIFBER KRALEMKRER
EEHWEAN EETMBECETERXNE
BOE(BRAR) BENRNPERE

(5) M2024F4A50  AARBIRER2023
Fe Ao BRMMBRMEESEIMSES
BEETHENRDEE - BREE—FF
15 BRMAARHAA2024F4A58H

N o
B EatREESN - 720256 A30H -« i

RABEERARRRETMAFEEZE (2
ERBHS DB EEMEXVE) MK - 8
R mKEREZFRREERIER %&Hﬂiﬂw
W%XV*B%HSZ%&‘* ZER I AFIN/N

PR K, ?(@%ﬁﬁ%ﬁ*?*%&ﬁﬂi%ﬂm
BlA lmﬁ(ff&”‘fﬁmﬁz%%*ﬁwgﬁz K%
2) HRBES KB GKIIFE352EER
ZIEBI T B MAECHERSSAR
YRR (ZESFAI) B AR R R AT
RS SAR ©



SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at June 30, 2025, to the best knowledge of the Directors or chief
executives of the Company, the following persons (not being a
Director or chief executive of the Company) had interests or short
positions in the Shares or underlying Shares which fall to be disclosed
to the Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO:

Interests in Shares and underlying Shares of the Company

Other Information

H&EH

FERRRERORABRG W

EERKA

M2025F6 A30H ' BARREETHER
MITEAAN  LTAB GERAREZHERE
HITE) ERIBEFF R ERMIEXVEE2
REIDEMMREAMARAREBEHRMGS
HEBROFHREEEZIAR  ZEEREK
RETBEARARRBREES R EKNE
336 IRAR T ELMA -

RRBRG RERR GO ER

Approximate
percentage of
shareholding
interest in the

Total number of
Shares/underlying

Name of Shareholder Capacity/Nature of interest Shares held® Company (%)™
RS EEARRED
BRRES BB L 131 HEROAE BHAE D (%)M
Simcere Pharmaceutical Group Limited Beneficial owner 23,047,468 (L) 8.93% (L)
EBRELEEERAR ERMEEA
Dragon Prosper Holdings Limited Beneficial owner @ 35,992,364 (L) 13.94% (L)
Dragon Prosper Holdings Limited BEmEAA
Immunal Medixin US Limited Beneficial owner © 19,143,360 (L) 7.41% (L)
Immunal Medixin US Limited g /\%ﬁ}\
KASTLE LIMITED Trustee © 19,143,360 (L) 7.41% (L)
KASTLE LIMITED ZEEAQ
Shanghai Zhenlu Enterprise Beneficial owner 13,717,381 (L) 5.31% (L)
Management Consulting Partnership
(Limited Partnership)
PEBRCXERBFZAGREE (EREE) BERMEAW
Shenzhen Efung Ruishi Investment Interest in controlled Corporation @ 13,717,381 (L) 5.31% (L)
Enterprise (Limited Partnership)
(“Shenzhen Efung”)
RITEBEEERECE (BEREX) R ERER
(FRIYIEEE])
Shenzhen Efung Investment Interest in controlled Corporation @ 13,717,381 (L) 5.31% (L)
Management Enterprise (L.P.)
RYTHBRIEATELE (BRER) ZIEEEERW
Shenzhen Efung Holding Co., Ltd. Interest in controlled Corporation @ 13,717,381 (L) 5.31% (L)
(“Shenzhen Efung Holding”)
AT EEEREEER D R EERERY
(FRIYIEERIER )
Mr. Zhu Pai Interest held through voting powers 13,717,381 (L) 5.31%
KERE entrusted by other persons
FREMATEZENRERSE
Kt aR @
Interest of the spouse 41,000 (L) 0.02%
I
Beneficial owner 100,000 (L) 0.04%
EnEA

BRBAEHROHAERAIR —EB-RAFPHES
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Notes:

(1) As at June 30, 2025, the Company had issued 258,177,000 Shares in total.
The letter “L” denotes the person’s long position in the Shares.

(2) Dr. Gong is the sole director and sole shareholder of Dragon Prosper
Holdings Limited and is deemed to be interested in the Shares held by
Dragon Prosper Holdings Limited.

(8) Immunal Medixin US Limited and certain other entities are share incentive
platforms managed by KASTLE LIMITED as trustee, who, in accordance
with the trust deed, acts in accordance with Dr. Gong's instructions when
exercising voting rights attached to the Shares held by itself. Dr. Gong is
deemed to be interested in the Shares held by the trustee of the Immunal
Medixin US Limited.

(4) Shenzhen Efung is interested in our Shares through its affiliate, Shanghai
Zhenlu Enterprise Management Consulting Partnership (Limited
Partnership). Shenzhen Efung’s executive partner is Shenzhen Efung
Investment Management Enterprise (L.P.), which is in turn owned as
to 51% by Shenzhen Efung Holding. Shenzhen Efung Holding is in
turn owned as to 54% and 23% by Mr. Zhu Jingiao and Mr. Zhu Pai
respectively. Mr. Zhu Jingiao and Mr. Zhu Pai shall act in concert in
relation to the exercising of their voting rights in Shenzhen Efung Holding.
Accordingly, each of Shenzhen Efung, Shanghai Zhenlu Enterprise
Management Consulting Partnership (Limited Partnership), Shenzhen
Efung Investment Management Enterprise (L.P.), Shenzhen Efung Holding,
Mr. Zhu Pai and Mr. Zhu Jingiao are deemed to be interested in the Shares
held by Shanghai Zhenlu Enterprise Management Consulting Partnership
(Limited Partnership).

Save as disclosed above, as at June 30, 2025, the Company had
not been notified by any other persons (other than the Directors of
the Company) who had an interest or short position in the Shares or
underlying Shares of the Company which would fall to be disclosed
under Divisions 2 and 3 of Part XV of the SFO, or which were required
to be entered in the register required to be kept by the Company
pursuant to Section 336 of the SFO.

RESTRICTED SHARE UNIT SCHEME

The RSU Scheme was adopted by the Company on June 22, 2021 and
subsequently amended on June 26, 2023. Details of the RSU Scheme
are set forth in Appendix IV “D. Share Incentive Scheme” in the
prospectus of the Company dated 29 November 2022 and the circular
of the Company dated June 2, 2023.
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The following is a summary of the principal terms of the RSU Scheme.

Capitalized terms used but not otherwise defined in this section have

the meaning given to those terms in the above documents.

()

(b)

(c)

(d)

Purpose of the RSU Scheme

The purposes of the RSU Scheme is to recognize and motivate
the contributions by the Participants and give incentives thereto
in order to retain them, as well as to attract suitable personnel for
further development of the Company.

Participants of the RSU Scheme

The participants of the RSU Scheme are (i) any full-time and part-
time employees or officers (including executive, non-executive
and independent non-executive directors) of the Company or
any of its subsidiaries; (ii) any person or entity (including but
not limited to Consultants) that provides research, development,
consultancy and other technical or operational or administrative
support to the Company; and (iii) any other persons including
former employees who, in the sole opinion of the ESOP
Department, have contributed or will contribute to the Company

or any of its subsidiaries.

Duration and Administration

The RSU Scheme shall be valid and effective for the period of
ten years commencing on the adoption date of the RSU Scheme
(the “Term”). The provisions of this Scheme shall remain in full
force and effect and Awards that are granted during the Term
may continue to be exercisable in accordance with their terms of
issue.

This Scheme shall be subject to the administration of the ESOP
Department and the decision of the ESOP Department shall
be final and binding on all parties. The ESOP Department may
appoint independent trustee (the “Trustee”) to assist with the
administration and vesting of the Awards.

Grant and Acceptance of Awards

On and subject to the terms of the RSU Scheme and the terms

and conditions (e.g. the period of service, position, loyalty,
contribution to the Company of the Company and service term
upon being granted RSU) that the ESOP Department imposes,
the ESOP Department shall be entitled at any time during
the life of the Scheme to grant certain number of RSU(s) to
any Participant, as the ESOP Department may in its absolute

discretion determine.
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(e)

A Grant shall be made to a Participant by a letter and/or any
such notice or document in such form as the ESOP Department
may from time to time determine, which shall, among other
things, address the terms and conditions of such Award. Any
grant of an Award to any director, chief executive or substantial
shareholder of any member of the Group, or any of their
respective associates (as defined in the Listing Rules), shall be
subject to the prior approval of the independent non-executive
directors (excluding the independent non-executive director who
is the proposed Grantee of the Awards in question) and shall
otherwise be subject to compliance with the requirements of the
Listing Rules. If a Participant accepts the Award, he or she shall
pay a nominal consideration of RMB1.00 as the Award Price and
execute non-competition and non-disclosure agreements with the

Group to accept the Awards granted to such Participant.

Vesting Period

The Award(s) shall be vested in accordance with the vesting
schedule set out below, subject to the satisfaction of performance
condition in relation on the relevant Grantee(s) as determined
by the ESOP Department at its the sole discretion as set out in
each of the Notice of Grant, which may also be adjusted and re-
determined by the ESOP Department from time to time.

(e)
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Maximum percentage
of underlying Shares in
respect of the Awards may

be vested

ERANEERBN

Vesting date SERH HERGOAEESESHT
Last day of the 12th month from the Grant Date BRTEHREEI2EANZRE K 25%
Last day of the 24th month from the Grant Date BRI HHREA4AEANRE —K 50%
Last day of the 36th month from the Grant Date B EHREIEANRE K 75%
Last day of the 48th month from the Grant Date EEHBHRFEISEANRE—K 100%

3D Medicines Inc. Interim Report 2025



()

For the purposes of vesting of the RSU(s), the ESOP Department
may release the RSU(s) to the selected Participants by
transferring the number of underlying Shares in respect of the
RSUs to the selected Participants in such manner as determined
by it from time to time. The ESOP Department shall inform the
Trustee the number of underlying Shares in respect of the RSU(s)
being transferred and released to the selected Participant in the
manner as determined by the ESOP Department. Upon fulfillment
or waiver of the vesting period and vesting conditions (if any)
applicable to each of the Grantees, a vesting notice (the “Vesting
Notice”) will be sent to the Grantee by the ESOP Department or
by any other means as determined by the ESOP Department in
its sole discretion from time to time. The Grantee is required to
execute, after receiving the Vesting Notice.

If the vesting conditions are not satisfied and no waiver of such
condition is granted, the RSU shall be cancelled according
to conditions as determined by the ESOP Department in its
absolute discretion. In the event that the Grantee fails to execute
the required documents within three months after receiving the

Vesting Notice, the vested RSU(s) will lapse.

For the avoidance of doubt, all RSUs under the RSU Scheme
were vested prior to the Listing.

Restrictions on Grant of Awards

No Grant shall be made to, nor shall any Grant be capable of
acceptance by, any Participant at a time when the Participant would
or might be prohibited from dealing in the Shares by any applicable
rules, regulations or laws. A Grant must not be made after a price
sensitive event has occurred or a price sensitive matter has been the
subject of a decision until such price sensitive information has been
announced in accordance with the requirements of the Listing Rules.

Where any Award is proposed to be granted to a director of any
members of the Group, it shall not be granted on any day on which
the financial results of the Company are published and during the
period of: (a) sixty (60) days immediately preceding the publication
date of the annual results or, if shorter, the period from the end of
the relevant financial year up to the publication date of the results;
and (b) thirty (30) days immediately preceding the publication date
of the quarterly results (if any) and half-year results or, if shorter, the
period from the end of the relevant quarterly or half-year period up
to the publication date of the results.

For the avoidance of doubt, all RSUs under the RSU Scheme
were granted and vested prior to the Listing.
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(9)

Maximum Limits

The Shares with respect to the RSU(s) that may be delivered
under this Scheme will be the Company’s issued 38,338,040
Ordinary Shares which are held by trustee entity for the purpose
of the RSU Scheme (the “Scheme Limit"), which represents
approximately 15.0% of the Shares in issue as at June 30, 2023.
The overall limit on the number of Shares which may be granted
and yet to be exercised under the RSU Scheme of the Company
at any time must not exceed the Scheme Limit.

Pursuant to Rules 17.12(2) and 17.05A of the Listing Rules, the
trustee of the RSU Scheme will abstain from voting in respect of
unvested shares it holds on matters that require Shareholders’
approval under the Listing Rules in the future.

A Participant may be granted an Award under this Scheme
provided that such participation will be subject to such limits
and conditions as the ESOP Department may determine in its
absolute discretion. There is no maximum entitlement for each
Participant under the rules of the RSU Scheme.
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The below sets out the particulars of the RSUs granted as of

June 30, 2025:
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TREINEE2025F6 A30HE KR H
1952 BR I A 19 BB AL w1

Asat  Granted during Exercised during Cancelled  Lapsed during As of
Name and Exercise price January 1, the Reporting the Report during the the Report June 30,
category of participant  Date of Grant (HKS) 2025 Period Period®  Report Period Period® 2025
SEAEERER RFAH #E 202551518 BEDNRT  REDAARY  BEEREE  BREDAXNO R2025%6A30A
Dr. Gong &t September 30, 2021 2.2078 5,384,031 0 0 0 0 5,384,031
202159A30R1 0.001 0 0 0 0 0 0
October 6, 2022 2.2078 3,238,782 0 0 0 0 3,238,782
2022£10768° 0001 0 0 0 0 0 0
Other employees September 30, 2021 2.2078 1,886,250 0 245,625 0 60,000 1,580,625
2felES 2021E9A30R 0.001 1,119,826 0 199,375 0 0 920,451
Total 11,628,889 0 445,000 0 60,000 11,123,889
@t
Note: et -
1. The vesting schedule for these RSUs is: 100% to be vested prior to 1. EEXREIRMECHFERER : R
the Listing. ETRI100% 38 °
2. The vesting schedule for these RSUs is: 100% to be vested on the 2. ZEXRGIKRGELNSEBERR R
date of grant. B HE100% 578 -
3. Asaresult of the departure of certain employees, 60,000 RSUs 3. EBREHBHEEEEB - 60,0001 %R H]
lapsed during the Reporting Period. A&7 BB AL RS HAR R K o
4. 445,000 RSUs were exercised during the Reporting Period. 4. 445,00017 5 [R HiIf% 17 B A 7 S ER

Please refer to the Prospectus for further details of the RSU

Scheme.
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SHARE OPTION SCHEME

The Company adopted the Share Option Scheme on June 26, 2023,

the principal terms of which are disclosed in the circular of the
Company dated June 2, 2023.

The following is a summary of the principal terms of the Share Option

Scheme. Capitalized terms used but not otherwise defined in this

section have the meaning given to those terms in the above circular.

(@

(b)

Purpose of the Share Option Scheme

The Share Option Scheme is established to enable the Group
to: (a) recognize and acknowledge the contributions that
Eligible Participants have or may have made or may make to the
Group (whether directly or indirectly); (b) attract and retain and
appropriately remunerate the best possible quality of Employees
and other Eligible Participants; (c) motivate the Eligible
Participants to optimize their performance and efficiency for the
benefit of the Group; (d) enhance its business and employee
relations; and/or (e) retain maximum flexibility as to the range
and nature of rewards and incentives which the Group can offer
to Eligible Participants.

Duration and Administration

The Share Option Scheme shall be valid and effective for a
period of ten (10) years commencing on the Effective Date, after
which no further Options may be offered or granted under this
Scheme but the provisions of this Scheme shall remain in full
force and effect to the extent necessary to give effect to the
exercise of any Options granted prior thereto or otherwise as
may be required in accordance with the terms and conditions of
this Scheme.

The Share Option Scheme shall be subject to the administration
of the Board, whose decision shall (save as otherwise provided
in the Share Option Scheme) be final and binding on all parties.

3D Medicines Inc. Interim Report 2025
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(c)

(d)

Participants of the Share Option Scheme

The eligible participants are the Category A Participants and
the Category B Participants. A Category A Participant refers to
any director of the Company or any of its subsidiaries or any
employee employed by any member(s) of the Company (whether
full time or part time), including persons who are granted Options
under the Share Option Scheme as an inducement to enter into
employment contracts with any of such companies. A Category
B Participant refers to a person who provides services to the
Company and its subsidiaries on a continuing and recurring
basis in its ordinary and usual course of business which are in
the interests of the long-term growth of the Group, and fall into
any of the following categories, provided that placing agents or
financial advisers providing advisory services for fundraising,
mergers or acquisitions, and auditors or valuers who provide
assurance or are required to perform their services with
impartiality and objectivity shall be excluded. The criteria for
determining their eligibility are set out in the paragraphs headed
‘2. Who May Join and Eligibility Criteria”
circular of the Company dated June 2, 2023.

in Appendix Il to the

Grant and Acceptance of Options

Subject to the terms of the Share Option Scheme, the Board
shall be entitled at any time on a business day within 10 years
commencing on the Effective Date to make an Offer to any
Eligible Participant as the Board may in its absolute discretion
select. An Offer shall be made to an Eligible Participant in writing
on a business day in such form as the Board may from time to
time determine.

An Offer shall be deemed to have been accepted when the
Company receives a duplicate Offer letter duly signed from the
Grantee together with a remittance of HK$1.00 (or such other
nominal sum in any currency as the Board may determine) in
favor of the Company as consideration for the grant thereof.
Such remittance shall in no circumstances be refundable. Once
accepted, the Option shall be deemed to have been granted
as from the date on which it was offered to the relevant Eligible
Participant. No Offer shall be capable of or open for acceptance
after the expiry of ten (10) years from the Effective Date.

(c)

(d)
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(e)

()

(9)

(h)

3D Medicines Inc.

Vesting Period

the vesting period of the Options which shall not be less than
12 months, save and except that Options to be granted to a
Category A Participant may be subject to a vesting period of
less than 12 months (or no vesting period) in the circumstances
prescribed in the paragraph headed “5. Grant and Acceptance
of Options” in Appendix Il to the circular of the Company dated
June 2, 2023.

Exercise Price

The Exercise Price in respect of any particular Option under the
Share Option Scheme shall be a price determined by the Board
and stated in the Offer letter, which shall be at least the higher
of: (a) the closing price of the Shares as stated in the Stock
Exchange’s daily quotations sheet on the date of the Offer; (b)
the average closing price of the Shares as stated in the Stock
Exchange’s daily quotations sheets for the five business days
immediately preceding the date of the Offer; and (c) the nominal
value of a Share.

Exercise of Option

Subject to the Applicable Laws and as provided in the paragraphs
headed “9. Exercise of Option” in Appendix Ill to the circular of the
Company dated June 2, 2023, an Option may be exercised by the
Grantee at any time during the applicable exercise period, which
is the period not more than ten (10) years from the commencement
date notified by the Board to each Grantee which the Board may
in its absolute discretion determine.

Maximum Limits

Subject to the terms and conditions in the Share Option Scheme,
(a) the total number of Shares which may be issued in respect
of all options and awards to be granted under the Share Option
Scheme and any other awards or options schemes shall not, in
aggregate, exceed 25,605,700 Shares, which represents 10.0%
of the Shares in issue as at the adoption date of the Share
Option Scheme; and (b) the total number of Shares which may
be issued in respect of all options and awards to be granted
to all Category B Participants under the Share Option Scheme
and Other Schemes shall not, in aggregate, exceed 3,840,855
Shares, which represents 1.5% of the Shares in issue as at the
Adoption Date and 10.0% of the Scheme Mandate Limit.

The maximum number of Shares to which each Participant

is entitled shall be subject to any shareholders approval
requirement as required under the Listing Rules.
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Grant of Options to Connected Persons

Without prejudice to the terms and conditions stipulated in the
terms of the Share Option Scheme: (a) any grant of Options
to a Director, chief executive or substantial shareholder of
the Company, or any of their respective associates shall be
approved by the independent non-executive Directors (excluding
any independent non-executive Director who is the proposed
Grantee of such Options); and (b) where any grant of Options
to an independent non-executive Director or a substantial
shareholder of the Company or any of their respective associates
would result in the Shares issued and to be issued in respect of
all options and awards granted under the Share Option Scheme
or Other Schemes (excluding any Options lapsed in accordance
with the terms of the Share Option Scheme) to such person in
the 12-month period up to and including the date of such grant
representing in aggregate over 0.1% of the Shares in issue, such
further grant of Options shall be approved by the Shareholders
in general meeting. The Company shall send a circular to its
shareholders containing such information as required under the
Applicable Laws and Rules 17.04(5). The relevant Grantee, his or
her associates and all core connected persons of the Company
shall abstain from voting in favor at such general meeting. The
Company shall comply with the requirements under Rules 13.40,
13.41 and 13.42 of the Listing Rules.

Termination

The Company by resolution in general meeting or the Board may
at any time terminate the operation of the Share Option Scheme
and in such event, no further Options may be offered or granted
under the Share Option Scheme but the provisions of the Share
Option Scheme shall remain in full force and effect to the extent
necessary to give effect to the exercise of any Options granted
prior to the termination or otherwise as may be required in
accordance with the terms and conditions of the Share Option
Scheme.
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On April 5, 2024, the Company granted share options to certain
eligible participants to subscribe for a total of 12,802,850 ordinary
shares in the share capital of the Company, at the exercise price of
HK$6.096 per Share. The closing price of the Shares on the date of
grant of such options was HK$5.790 per Share.

Details of the options granted under the Share Option Scheme and
those remained outstanding as at June 30, 2025 are as follows:

2024F 458 @ AARBETHBHEEKS
HE B E - ATR6.096 B TTHEKR
BARRRAPHLAE 12,802,850 & &
B ZEROCERTFTZEHEZ BHKE
BHE5.790/8 T °

IRIEE AR TSR TR EARE R # £ 2025F 6
AS0RMARTTRA BT ¢

Asat Granted during Exercised Cancelled  Lapsed during As of
Name and category Exercise price January 1,  the Reporting during the during the the Report June 30,
of participant Date of Grant (HKS$) 2025 Period Report Period®  Report Period Period® 2025
SEAEERER RTEH TRE RABF1AIE HEHART REHAGRO REMAEE  BERAKNY R2025%6A30A
Directors
gz
Dr. Gong April 5, 20240 6.096 2,490,056 0 0 0 0 2,490,056
BEr 202454 A58
Mr. ZHU Pai April 5, 2024 6.096 100,000 0 0 0 0 100,000
KAKE 2024F4A5R0
Mr. ZHOU Feng April 5, 20241 6.096 100,000 0 0 0 0 100,000
g% 20244 R580
Ms. CHEN Yawen April 5, 20240 6.096 100,000 0 0 0 0 100,000
RESRL 202454 A58
Dr. LIN Tat Pang April 5, 2024 6.096 100,000 0 0 0 0 100,000
EEREL 2024F4A5R0
Dr. LI Jin April 5, 20241 6.096 100,000 0 0 0 0 100,000
FERT 2024F4R5R0
Mr. LIU Xinguang April 5, 20240 6.096 100,000 0 0 0 0 100,000
Atk 202454 A58
Other employees April 5, 2024 6.096 9,556,009 0 0 0 265,696 9,290,313
AR 20244 A5R0
Total 12,646,065 0 0 0 265,696 12,380,369
5t
Note: &
1. Subject to a vesting period of over 4 years with vesting scale in tranches 1. HEBEBRIFHNREHTH aRTHE

of 25% each per annum starting from the first anniversary of the Date of
Grant and fully vested in the 4th anniversary of the Date of Grant.

2. 265,696 options lapsed during the Reporting Period.

3. No options were exercised during the Reporting Period.
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The total number of options that are available for further grant under
the Share Option Scheme on January 1, 2025 and June 30, 2025 are
25,605,700 and 12,802,850 Shares, respectively. The total number of
options that are available for grant to Category B Participants under
the Share Option Scheme on January 1, 2025 and June 30, 2025 are
both 3,840,855 Shares. The maximum amount of Shares which may be
issued in respect of options granted under the Share Option Scheme
is 12,802,850 Shares, representing approximately 4.96% of the issued
shares as at the date of this interim report.

As no options or award may be granted under the RSU Scheme after
the Listing Date, and 12,802,850 options were granted on April 5,
2024 under the Share Option Scheme, the calculation under Rule
17.07(3) (being the number of Shares that may be issued in respect
of options and awards granted under all schemes of the Company
during the Reporting Period, divided by the weighted average number
of Shares in issue (excluding treasury Shares, if any) for the Reporting
Period) is 0.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this interim report, at no time during
the six months ended June 30, 2025, was the Company or any of
its subsidiaries a party to any arrangement that would enable the
Directors to acquire benefits by means of acquisition of Shares in, or
debentures of, the Company or any other body corporate, and none of
the Directors or any of their spouses or children under the age of 18
were granted any right to subscribe for the equity or debt securities of
the Company or any other body corporate or had exercised any such
right.
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OR SALE OF TREASURY SHARES

During the Reporting Period, neither the Company nor any of its
subsidiaries or consolidated affiliated entities has purchased, sold or
redeemed any of the Company’s listed securities or sold any treasury
shares (as defined under the Listing Rules). As at June 30, 2025,
the Company did not hold any treasury shares (as defined under the
Listing Rules).

AUDIT COMMITTEE

The Audit Committee had, together with the Board, reviewed the
accounting standards and practices adopted by the Group and the
interim results for the Reporting Period.

INDEPENDENT REVIEW OF AUDITOR

The interim financial report for the six months ended June 30, 2025 is
unaudited, but has been reviewed by Modern Assure CPA Limited, in
accordance with Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants, whose unmodified review report is included in this
interim report.

On behalf of the Board
Dr. Gong Zhaolong
Chairman of the Board and Executive Director

Hong Kong, August 29, 2025
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Independent Review Report

B ERBWRE

DlOderndAssure Unit B, 14/F, Eton Building &5 LB
288 Des Voeux Road Central &% &1 2885%
N A Sh Wa SR FEANE
Certified Public Accountants Hoig”ﬁong” 1418B=

RR ARG En FH5 1A IR 3)

To the board of directors of 3D Medicines Inc.
(Incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim condensed consolidated financial
information set out on pages 73 to 96, which comprises the condensed
consolidated statement of financial position of 3D Medicines Inc. and
its subsidiaries (collective referred to as the “Group”) as of June 30,
2025 and the related condensed consolidated statements of profit or
loss and comprehensive income, changes in equity and cash flows for
the six months then ended, and a summary of significant accounting
policies and other explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and International
Accounting Standard 34 “Interim Financial Reporting” (“IAS 34”")
as issued by the International Accounting Standards Board. The
directors are responsible for the preparation and presentation of this
interim financial information in accordance with International Financial
Reporting Standards. Our responsibility is to express a conclusion
on this interim financial information based on our review. This interim
report is made solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person
for the contents of this interim report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by
the Hong Kong Institute of Certified Public Accountants. A review
of interim condensed consolidated financial information consists
of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Tel: 3579 8590
Fax: 3643 0455

BT 3% 0 3579 8590
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HEARBEARODERABDIIES
(REESHEAMA T HRAE])

i

HMEEHMENE7IEF 96 5/ H HfEH
FEMBER ﬁ#ﬁ%u$ﬂE%%@
BRARLEMBAR ([E&E )R

:ﬁiﬁﬂ:+ﬁmﬁ%FAW%ﬁﬂ%
HEEHFEZA ILNEABRENERERES
BaxkhzEKGEX EaEZHREES
MEBRANEEGBRMEMEENE

il[l3

2 -BAEMARIMBRABEF LR
AIFRTE - s B A R aR B %%

AHEPFRBEXUARBEBR S ENEZS
([BERET 2R E AED%WMI\EJ
ﬁ%%%ﬁ(¢%%%ﬁ%¢ﬁl%@ﬁ&
AIZE345% ) - EE AU RBEE S
%Mﬁm”&iﬂ&¢ﬂwﬁﬁﬂé
HFMETRESHE TIENER EYHZTP
HBT (= BAEL R o AP HIREEIRR
ZENHETERBEERAEZEESSE
d o AHREEMAR o R AF
HHENAND - BEMEMATE E5E
BEMELE -

EHHE

HMEREEEGAMRAERMOEEE
BIZESMERIE 241055 [ B B L R BEN R
BIrh M TS A KL | E 1T o FBI HIR A
REVBENRRIENBEMB RS
EHMABELAR  LEBSTIERE
mEMET BHEEERIRBEEEE
SHEAPETER TENEE @ TSR
1IR3 B AP 8 AN BN 28 5T TAEH AT g2 3538
BWFAEEAREE - At AN T EHERE
STER -

BRBEEHROHARAR —ZB-RAFPHEHES

Al



72

Independent Review Report
B EHRE

Conclusion

Based on our review, nothing has come to our attention that causes us
to believe that the interim financial information is not prepared, in all
material respects, in accordance with IAS 34.

Modern Assure CPA Limited

Certified Public Accountants

Hong Kong, August 29, 2025

Wong Wai Lun

Practising Certificate Number P06094

3D Medicines Inc. Interim Report 2025
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HHS RS REREMEEKER

For the six months ended June 30, 2025 EZE—FE_—HFAA=1THILAEA

Six months ended June 30,
BEARA=tTHLEAREA

2025 2024
—E-HE —Z_pueF
Notes RMB’ 000 RMB’000
Bt e AR¥T R ARKETTT
(Unaudited) (Unaudited)
(REEEZX) (REEEZ)
Revenue WA 4 209,167 206,422
Cost of sales $HE A (16,260) (17,473)
Gross profit EF 192,907 188,949
Other income and net gains Hib g A RIFW S 4 17,700 22,437
Research and development expenses R (83,121) (85,291)
Administrative expenses THAZ (29,735) (43,504)
Selling and marketing expenses HEREHFX (111,547) (110,078)
Royalty expenses BETECAE 6 (17,637) (15,619)
Other expenses HibFAxZ 5 (55,050) (61,134)
Finance costs B 35 P 2R (3,303) (5,063)
Expected credit losses on financial assets & & ER{E 6 (2,903) (4,771)
LOSS BEFORE TAX FrEL AT E IR 6 (92,689) (114,074)
Income tax credit FrS Rt 04K 7 55 -
TOTAL COMPREHENSIVE LOSS FOR HAZHEHEIRAE
THE PERIOD (92,634) (114,074)
Attributable to: LATR AL FE(S -
Owners of the parent company ISTNEIEFEPN (89,350) (103,509)
Non-controlling interests IR (3,284) (10,565)
(92,634) (114,074)
LOSS PER SHARE ATTRIBUTABLE TO S ARZERERIZTEA
ORDINARY EQUITY HOLDERS OF THE EhEREE
PARENT COMPANY
Basic and diluted (RMB) EARES (ARET) 9 (0.36) (0.42)
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Interim Condensed Consolidated Statement of Financial Position

AR R AR S M IR R

As at June 30, 2025 R=Z-—HFA<A=1+H

74

June 30, December 31,
2025 2024
—B-RHF —EMF
AA=+HB +ZHA=+—H
Notes RMB’ 000 RMB’000
B = ARET AR%TT
(Unaudited) (Audited)
(RBEZX) (&%)
NON-CURRENT ASSETS IERBEE
Property, plant and equipment M - BE REBE 10 118,479 121,733
Intangible assets B EE 575 625
Right-of-use assets EREEE 10 21,638 25,992
Other non-current assets HM3Eme&E 153,531 56,817
Financial assets measured at MR AT E 2 @REE
amortised cost 14 45,153 23,338
Total non-current assets FERBEERE 339,376 228,505
CURRENT ASSETS MENEE
Inventories A 1,359 4,059
Trade receivables g 5 [ A 12 95,624 47,862
Prepayments, other receivables and TEfTFRIE « E b EUGRIE R H
other assets & & 11 88,889 93,537
Income tax recoverable FEW RIS AL 78 -
Amount due from a related party JE AR BAEE 5 SR IE 20 1,331 1,313
Financial assets at fair value through — EAFETAEBZE ([EAFE
profit or loss (“FVTPL”") AFABZNERmEE 13 171,685 169,516
Financial assets measured at SR AT ENSREE
amortised cost 14 206,938 227,146
Restricted bank balances IR B RITAEER 18 168,216 -
Cash and bank balances e RIRTTEE R 68,479 444,318
Total current assets mENE ELE 802,599 987,751
CURRENT LIABILITIES mEAaE
Trade payables B SN IR 16 52,558 51,131
Other payables and accruals Hitb e RIaRETEA 294,375 223,736
Interest-bearing bank and other B EER1T R E M &K
borrowings 17 148,831 204,592
Income tax payables FEA RS AE - 55
Lease liabilities HERE 9,123 8,274
Total current liabilities mENBEERE 504,887 487,788
NET CURRENT ASSETS mBEEFE 297,712 499,963
TOTAL ASSETS LESS CURRENT BEABRREEE
LIABILITIES 637,088 728,468

3D Medicines Inc. Interim Report 2025



Interim Condensed Consolidated Statement of Financial Position
PEAfS ER AR S BT ARR R

As at June 30, 2025 R=ZE-R&EXA=1H

June 30, December 31,

2025 2024
—E-EHE —E_MF
AA=+tHB +ZHA=+—H
Notes RMB’ 000 RMB’000
B 5E AR%T AR%TT
(Unaudited) (Audited)
(RBEZX) (EE%)
NON-CURRENT LIABILITIES ERBEE
Lease liabilities HEBE 5,021 8,254
Interest-bearing bank and other B BERTT R E M fE K
borrowings 17 - 16,500
Total non-current liabilities FEREEERAT 5,021 24,754
NET ASSETS BEFE 632,067 703,714
EQUITY T
Equity attributable to owners of the BRARE ARG#ER
parent company
Share capital f& 7 18 226 226
Treasury shares EE1F A% 18 (12) (172)
Reserves &t 715,934 785,008
716,148 785,062
Non-controlling interests FEFEAR M 2 (84,081) (81,348)
TOTAL EQUITY WS 632,067 703,714
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Interim Condensed Consolidated Statement of Changes in Equity

P RRSEEEER

For the six months ended June 30, 2025 @2 =—Z=—AF A=+t HIEAEA

For the six months ended June 30, 2025

BE-—E-AFNA=1+HILAEA

Non-
Share Treasury Share Other  Accumulated controlling
capital shares premium reserve losses Total interests  Total equity
& EfE BBEE  EGRE  EiEE gt FERER 2 5
RMB'000 RMB000 RMB000 RMB000 RMB'000 RMB000 RMB000 RMB'000
ARETT  ARETn  ARETT  ARETR  ARETn  ARETn  ARETR  ARETH
(note 1) (note 18)
(it1g) (&)
At Januery 1, 2025 (auited) R-Z-R5-R-A(8EH) 2 (172) 4785201 3326 (43434%5) 785062 B340 703714
Total comprehensive loss for the period SnAEERLE - - - - (89,350) (89,350) (3,284) (92,634)
Recognition of equity-setlled share-based payments ~ BRNEREENRH BRI - - - 19932 - 19,932 551 2,483
Exercise of restricted share units R RsIRAEN - - 6,089 (5,565) - 504 - 504
Deregistered of ordinary shares THEER - 160 - (160) - - - -
At June 30,2025 (unaudited) RZZZRERAZTA(KEER) 26 (1) 4791316 WA (44%2765) 716148 (84,081) 632,067
For the six months ended June 30, 2024 BE_ZT-MFA=1THIEAHEA
Non-
Share Treastry Share Other ~ Accumulated controlling
capital shares premium Teserve |osses Total inferests  Total equity
i ERR  Rih&R Aok ZithiE B FERER 2
RMB'000 RMB000 RMB000 RMB'000 RMB'000 RMB000 RMB000 RMB'000
ARETT  ARETn  ARETR  ARETn  AREfn  ARETx  ARETR  ARETn
(note 18) (note 18)
(WHe) (W)
At January 1, 2024 (audlted) N-F-mE-A-R(85H) 2 (1) 4732 3195 (4160772 967% (6054 87068
Total comprehensive loss for the period e - - - - (103500)  (103,509) (10565  (114074)
Recognition of equity-setiled share-based payments TEREEN R BRI - - - 14,79 - 1479 1619 16,415
Repurchase of ordinary shares HEL AR - (160) - - - (160) - (160)
At June 30, 2024 (unaudied) HBomERA=TA (7EER) 2 (7)) 4765332 6761 (A264281) 847866 00 772866
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Interim Condensed Consolidated Statement of Cash Flows

HHERRSRERER

For the six months ended June 30, 2025 EZE—FE_—HFAA=1THILAEA

Six months ended June 30,
BZEAA=1+HLEAREA

2025 2024
—E-EHE —E_MF
Notes RMB’ 000 RMB’000
Bt e AR¥T R ARETTT
(Unaudited) (Unaudited)
(REEXR) (REEER)
CASH FLOWS USED IN OPERATING LS EEFTRRSRE
ACTIVITIES
Loss before tax BR 7 A T8 (92,689) (114,074)
Adjustments for: PA T SIBMEL A
Finance costs BATE R AN 3,303 5,063
Interest income FEMA (3,757) (6,145)
Gain on termination of a lease RIERE 2 ks - (1,084)
Investment income on other DI RIRBHEK AT EN SR
investments classified as financial BEMNHEMITENRERA
assets measured at amortised cost (7,083) (7,052)
Fair value gains on other investments AR A FEFABZNE
classified as financial assets at RMEENHMRENRTFE
FVTPL e (2,169) (8,520)
Loss on disposal of property, plant ME  BERSHREBKX
and equipment 1 -
Depreciation of property, plant and M - BRERERETE
equipment 3,277 4,339
Amortisation of intangible assets B EEEH 50 51
Depreciation of right-of-use assets EREEETNE 4,354 11,151
Expected credit losses on financial PRVEERE
assets 2,903 4,771
Foreign exchange changes, net b 2 5558 3,612 (3,480)
Equity-settled share-based payments  SAREzS 45 E UARR (D B EME AT
K 20,483 16,415
(67,715) (93,565)
Changes in working capital: EEERET)
Inventories FE 2,700 (3,420)
Trade receivables 2 2 EWGRIE (48,050) (32,304)
Restricted bank balances SR G RIT AR (168,216) =
Other non-current assets HithIEms & E 613 (1,005)
Prepayments, other receivables and TERTHRIE « E A EUGRIE K
other assets HEthEE 2,842 (4,308)
Trade payables B 5 e3R8 1,427 (16,661)
Other payables and accruals HitbE N Rma Rk EsTEA 70,691 (3,302)
Amount due to a related party FE {~F B 7 3R IR - (800)
Contract liabilities ARAE - (24,247)
Tax paid B ETSE (78) (55)
Net cash flows used in operating RESEE TR SR E R
activities (205,786) (179,667)

BHEEEHRHAERA R
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Interim Condensed Consolidated Statement of Cash Flows

hHERGERENRE

For the six months ended June 30, 2025 @2 =—Z=—AF A=+t HIEAEA

Six months ended June 30,

BEANA=TRHIEAEA

2025 2024
—E-EHE —E_MF
Notes RMB’ 000 RMB’000
Bt = AR¥T R ARETTT
(Unaudited) (Unaudited)
(REEXR) (REEEZ)
CASH FLOWS (USED IN)/FROM REED (FTA)/ FisRERE
INVESTING ACTIVITIES
Purchases of items of property, plant  BBE¥ « BiE M&ZEER
and equipment (24) (2,038)
Deposit paid in respect of REZIRIMZE®
construction in progress - (43,893)
Consideration paid in respect of ST ESEHENEBEEA Y
strategic cooperation with Qingdao Bk
Hainuo (98,000) -
Purchase of financial assets at BERATESABENER
FVTPL &= - (50,000)
Proceeds from disposal of financial HERATFEFABRNSH
assets at FVTPL BEMBRIE - 99,700
Proceeds from disposal of financial HERBMRKAGTEZERE
assets measured at amortised cost EFTS5RIE - 3,123
Interest received B2 U F S 3,678 6,131
Net cash flows (used in)/from investing & &E (FTA), FERERE
activities FER (94,346) 13,023

3D Medicines Inc. Interim Report 2025



Interim Condensed Consolidated Statement of Cash Flows

hHRSRS

BEREXR

For the six months ended June 30, 2025 BZ_—ZE A& A=+ HI~EA

Six months ended June 30,
BZEAA=1+HLEAREA

2025 2024
—B-RHF —EZF
Notes RMB’ 000 RMB’000
Bt e AR¥T R AR%TT
(Unaudited) (Unaudited)
(REEXR) (REEER)
CASH FLOWS USED IN FINANCING MEEETARERE
ACTIVITIES
New bank borrowings FTIZIRITIE - 134,980
New other borrowings IS E A 1A K 1,461 =
Repayment of bank borrowings and BEERITERRF L
loan interests (76,789) (140,002)
Principal portion of lease payments HENFHARLHBH (2,620) (7,110)
Payments for repurchase of ordinary  B&[E1 & @R AR 15 31
shares - (160)
Proceeds from return of rental REHSHSAMERIE
deposits 1,867 -
Proceeds from exercise of restricted 178 PR HI A% D BB AL T 5 3018
share units 504 -
Net cash flows used in financing BB EBTAR S REF5E
activities (75,577) (12,292)
NET DECREASE IN CASH AND CASH B¢ KBRS ESEMRAIFE
EQUIVALENTS (375,709) (178,936)
Cash and cash equivalents at YR e KR FEY
beginning of period 444,318 666,472
Effect of foreign exchange rate NS RS B R 2 SRR
changes, net (130) 1,161
CASH AND CASH EQUIVALENTS AT R\ RREEEY
END OF PERIOD 68,479 488,697
ANALYSIS OF BALANCES OF CASH Re MRS EEBMEHRDIT
AND CASH EQUIVALENTS
Cash and bank balances as stated RERE ISR R Tl By IR &
in the consolidated statements of RARTTHEER
financial position 68,479 488,697

BHEEEHRHAERA R
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CORPORATE INFORMATION AND BASIS OF
PREPARATION

1.1 CORPORATE INFORMATION

3D Medicines Inc. (the “Company”) was incorporated in
the Cayman Islands (“Cayman”) on January 30, 2018 as a
limited liability company. The registered office address of
the Company is Cricket Square, Hutchins Drive, P.O. Box
2681, Grand Cayman KY1-1111, Cayman Islands.

The Company is an investing holding company. The
Company and its subsidiaries (collectively referred to as
the “Group”) are principally engaged in the research,
development and commercialisation of pharmaceutical

products.

1.2 BASIS OF PREPARATION

The interim condensed consolidated financial information
for the six months ended June 30, 2025 has been prepared
in accordance with International Accounting Standard
34 Interim Financial Reporting. The interim condensed
consolidated financial information does not include all the
information and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s annual consolidated financial statements for the
year ended December 31, 2024.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the interim
condensed consolidated financial statements are consistent
with those applied in the preparation of the Group’'s annual
consolidated financial statements for the year ended December
31, 2024, except for the adoption of the following new and
revised International Financial Reporting Standards (“IFRSs”) for
the first time for the current period’s financial information.

Amendments to IAS 21 Lack of Exchangeability

The application of the new and amendments to IFRSs in the
current period has had no material impact on the Group’s
financial positions and performance for the current and prior
years.

3D Medicines Inc. Interim Report 2025
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Notes to Interim Condensed Consolidated Financial Information
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Notes to Interim Condensed Consolidated Financial Information

OPERATING SEGMENT INFORMATION

Operating segment information

The Group is engaged in biopharmaceutical research and
development, which is regarded as a single reportable segment
in a manner consistent with the way in which information is
reported internally to the Group’s senior management for
purposes of resource allocation and performance assessment.
Therefore, no further operating segment analysis thereof is
presented.

Geographical information

During the reporting period, all of the Group’s revenues were
derived from customers located in Chinese Mainland and almost
all of the Group’s non-current assets were located in Chinese
Mainland, and therefore no geographical information is presented
in accordance with IFRS 8 Operating Segments.

Information about major customers

Revenue from each major customer (including sales to a group
of entities which are known to be under common control with
that customer) which accounted for 10% or more of the Group’s
revenue during the reporting period is set out below:

IR S M E R M
rasmas
mEHBEN
AR AL F IR — TR 5 B
EMBETERER( - R RER
WAAEESRE BRI
TERS RAERFEN T~ -
B - LWSFI L~ SEEH B
i -
AR

ST RS RTINS
AR NHES BARBSTHA
B A B LR E P - B KR
BER B REEAESHEE D
STEAR: -

FHEERFHESN
BRE-ABAEZEP ARZEHNE
EEZH&)\EWE’UXE%IX%JE ol

A (ER S ERAAREE R AR 10%
KAL) BFILAT

Six months ended June 30,
BEAA=1THLEAEA

2025 2024

—E-FHE —ZE-mEF

RMB’ 000 RMB’000

ARBT T ARBTT

(Unaudited) (Unaudited)

(REEX) (REEER)

Customer A BEFA 83,622 86,014
Customer B =FB 27,450 28,748
Customer C BFC N/A* 24,968
* Less than 10% of the Group's total revenue for the six months ended * HZE2025F6 A30HIEAEA - &

30 June 2025

BORAEBKBAR10%

BRBAEHROHARAR —ZB-RAFPHEHES
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Notes to Interim Condensed Consolidated Financial Information
RIS M B E R

4. REVENUE, OTHER INCOME AND NET GAINS 4. WA - H A R F K

An analysis of revenue is as follows: WARTEATR :

Six months ended June 30,
BEARA=tHLARHEA

2025 2024
—E-ERE —ZNF
RMB’000 RMB’000
AR®F T ARETFT
(Unaudited) (Unaudited)
(REEX) (RESER)
Revenue from contracts with customers BEREAHBA
Sales of products HEEm 209,167 206,422
Revenue from contracts with customers BEESHUKA
Disaggregated revenue information for revenue from contracts BEEESLIKRA BIKA 7 2B E R

with customers

Six months ended June 30,
BZEAA=1+HLEAREA

2025 2024
“BCEF —TomE
RMB’ 000 RMB’000
AR¥T R ARBTT
(Unaudited) (Unaudited)
(REBER) (REEER)
Geographical market i & T 35
The PRC R B A 209,167 206,422
Timing of revenue recognition W\ e 2 B
Goods transferred at a point in time RE—RHEENE R 209,167 206,422

82 3D Medicines Inc. Interim Report 2025



Notes to Interim Condensed Consolidated Financial Information
T RS BA AR S B A5 B R B RE

An analysis of other income and net gains is as follows:

HE AR FRE AT -

Six months ended June 30,
BZEANB=1+HLAER

2025 2024
—E-RE —EpNE
RMB’ 000 RMB’000
AR%T ARETT
(Unaudited) (Unaudited)
(REEZK) (REEFEZ)
Other income HAblk A
Government grants income BT Bh MR A 4,458 1,136
Interest income B A 3,757 6,145
Investment income on other investments DERRBENANGTEN
classified as financial assets at amortised CRIEEREAMIZRER
cost FERA 7,083 7,052
Others Hih 233 =
15,531 14,333
Net gains FEs
Gain on termination of a lease HKIERE 2 Was - 1,084
Foreign exchange gains, net P 5 Yz 558 - 3,480
Fair value gains on other investments SRR ATEFABREN
classified as financial assets at FVTPL TREENHMZTERN
AT EM 2,169 3,520
Others Hi - 20
2,169 8,104
Total of other income and net gains HAb A R FU e 4258 17,700 22,437
BREBEARMGERLAR —S_HFFHRE
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Notes to Interim Condensed Consolidated Financial Information

h ARG S B E RN

5. OTHER EXPENSES

HpAx<

Six months ended June 30,
BEAA=THLEAEA

2025 2024
—E-EHE —ZE
RMB’ 000 RMB’000
AR®T T ARETT
(Unaudited) (Unaudited)
(REEXK) (REEE®R)
Donations B 51,192 61,134
Foreign exchange losses, net P& i 5185 58 3,612 =
Others HAh 246 =
55,050 61,134
6. LOSS BEFORE TAX BRBE A& 18R

The Group’s loss before tax is arrived at after charging/

(crediting):

AEENBBABRE NG (GEA)

THIRIA

Six months ended June 30,
BEAA=THLEAEA

2025 2024

o - —E PO

RMB’ 000 RMB’000

AR®TR AREFT

(Unaudited) (Unaudited)

(REEEXK) (CREEEZ)

Marketing service fees & HARTS & 99,190 89,528
Royalty expenses BETEEAE 17,637 15,619
Cost of inventories sold EEFEKA 16,260 17,473
Expected credit losses on financial assets £ @& ERKE 2,903 4,771

Fair value gains on other investments PERBRATEFAERNERE

classified as financial assets at FVTPL BEMEMKREN R TERE (2,169) (3,520)
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Notes to Interim Condensed Consolidated Financial Information

INCOME TAX

The income tax represented the reversal of overprovision of
tax expenses in respect of prior years. The Group is subject to
income tax on an entity basis on profits arising in or derived from
the jurisdictions in which members of the Group are domiciled
and operate.

Cayman Islands/British Virgin Islands

Pursuant to the rules and regulations of the Cayman Islands and
the British Virgin Islands, the Company and subsidiaries of the
Group incorporated therein are not subject to any income tax in
the Cayman Islands and the British Virgin.

USA

The subsidiary incorporated in Delaware, USA, is subject to
statutory United States federal corporate income tax at a rate of
21%. It was also subject to the state income tax in Delaware at a
rate of 8.7% during the reporting period.

Hong Kong

The subsidiary incorporated in Hong Kong is subject to
Hong Kong profits tax at the rate of 16.5% on any estimated
assessable profits arising in Hong Kong during the reporting
period. No provision for Hong Kong profits tax has been made
as the Group has no assessable profits derived from or earned in
Hong Kong during the reporting period.

Mainland China

The provision for corporate income tax in Mainland China
is based on the statutory rate of 25% of the taxable profits
determined in accordance with the Mainland China Corporate
Income Tax Law which was approved and became effective on
January 1, 2008, except for 3DMed Beijing and 3D Medicines
and 3DMed Sichuan. 3DMed Beijing and 3D Medicines were
qualified as High and New Technology Enterprises to enjoy a
preferential income tax rate of 15% from 2022 to 2025. 3DMed
Sichuan was qualified as a High and New Technology Enterprise
to enjoy a preferential income tax rate of 15% from 2023 to 2026.
This qualification is subject to review by the relevant tax authority
in the Mainland China for every three years. The Group had no
income tax expense during the reporting period.

h RS S B E RN

PR

FRS T e B LA AT E Z 5T R RO P
SHAX - AEBEAREEEERA
BR8N B FTEE I 48 & PR R HE
B A S ES A BB SR o

BERE REEZHS

RERASHERRBREZESHNHRA
KRB - AR R R AEERE P M
BB AR BASMRESHEE R
RBREZHSNEREH -

ES=

FE 3 B 1 52 M SE AT B SZ /9 B /B 2 )
PRI 21 % FO Tt SR B0 AR A TE Y 5 B Bk A
EEMREH - RNIWEHE - HIRAR
8.7% FO Bt R R N TS B ©

i

RER MR B AR AR RS
HERBBEENEM A BRI
iR 16.5% B RHMEBFEH
BHRAEERHREHEALERE K
FREUI &8 00 FE SR B A - BT B 5
FBNSH L -

Bl A it

B 3 ) 1D ST S R IR B DR IR =
TTENF— B — B AL ERBCH
EAREMBECEMBRIE)EEN
JE AR F A 25% BUSA E B R 5 HR
BEadtm - BBk )| B
EEImBR AN o B 2 A TR AN B BK e BE 4%
RZEZZFET_AEHERER
BT EE - TRERSEMEH
5% MBIETER o )1 BB R Im
TECCEE T NFHRATEAS
FRMEE  TIRESCEMETHB
KI5%MTIETIR - ZEEB=F/EK
AR E At AR BE B IS B P B AR o S
HA - SERELEMBHER -

BRBAEHROHARAR —ZB-RAFPHEHES
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Notes to Interim Condensed Consolidated Financial Information
FHEIRSRRAR S

M ER T

DIVIDENDS

No dividends have been declared and paid by the Company
during six months ended June 30, 2025.

LOSS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE
PARENT COMPANY

The calculation of the basic loss per share amount is based
on the loss attributable to ordinary equity holders of the parent
company and the weighted average number of ordinary shares
in issue (excluding shares reserved for share incentive scheme)
during the reporting period.

No adjustment has been made to the basic loss per share
amounts presented for the six months ended June 30, 2025 in
respect of a dilution as the impact of the preferred shares and
restricted share units had an anti-dilutive effect on the basic loss
per share amounts presented.

The calculation of the basic and diluted loss are based on:

B’ E
ARARBE_ZE_AF~NA=+AHL
/\1.)51 BiEE /)E&ﬁﬁﬂfﬂjﬂn g e

BRARAEBRESRSAARE
EERER

BEREANEBRSBRERS MR E
REEBEEDSTAARGBERERE
%TTELHxiJD$E$i’J§K(T“T§ Leh)
BB EITRE D) 7

BB e R ] IR il IR 19 BB AL i) s
HAEJNERERERESHER E#
SHME - M E e H AR E T
AEANA=ZTHEANEAMEINE
REAEESHEIELAE -

BREREEZNTHAFE

Six months ended June 30,
BZEAA=1+HLEAHEA

2025 2024
ZEC-AHF —TomE
RMB’ 000 RMB’000
AR¥T R ARETT
(Unaudited) (Unaudited)
(REER) (REEERZ)
Loss &8
Loss attributable to ordinary equity holders s+ E&REAREE AN A A
of the parent company, used in the basic TmREREE ARGEER
loss per share calculation (RMB'000) (AR F7T) (89,350) (103,509)
Number of shares gl
Weighted average number of ordinary shares st EEREREEANERNE
in issue during the period, used in the BITEBRMETHE (TR)
basic loss per share calculation ('000) 245,087 245,049
Loss per share (basic and diluted) SREE (EXAREE)
RMB per share FRARET (0.36) (0.42)
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Notes to Interim Condensed Consolidated Financial Information

10. PROPERTY, PLANT AND EQUIPMENT AND

11.

RIGHT-OF-USE ASSETS

During the six months ended June 30, 2025, the Group acquired
property, plant and equipment and right-of-use assets at a cost
of approximately RMB24,000 and nil respectively (six months
ended June 30, 2024: RMB2,038,000 and RMB2,598,000
respectively).

h RS S B E RN

10. 1% - BFE R 2B UK E A
EEE
BE-F-RAFAA=+ALAME
A &BBENE - BE MR E N
RERBAENRADFNBAR
24,0007 FM (BE - T -WFA
AZFHLAMEA  HBAARE
2,038,000 7L HI A R ¥ 2,5698,0007T) °

PREPAYMENTS, OTHER RECEIVABLES AND 1. AEFRE  HtEWRRIER
OTHER ASSETS Hit&EE

June 30, December 31,

2025 2024

ZBCRHF —TomE

AA=+H +=—A=+—H”

RMB’ 000 RMB’000

ARETR ARETTT

(Unaudited) (Audited)

(REEEZX) (E%)

Prepayments TERTRIE 11,477 13,252

Value-added tax recoverable AT g [B] 32 A R 2,436 3,170

Loans to employees' M{E 8 B 2,411 2,378

Rental and utility deposits refundable RENHESTKERE 500 2,367

Other receivables? o Ath e B2 72,065 72,370

88,889 93,537

i Loans to employees were unsecured, with an annual interest rate of
3% and terms of 12 months.

2 Other receivables mainly include a payment of RMB70,000,000
made by the Group under a cooperative development agreement
with an independent third party, which were unsecured, interest-free
and subject to refund when the agreement is terminated.

L FEEERRERA  RFEFE3%
FHERAH12(EA -

2 HiERRIEE ZEOEASERER
BYE=FEITNEIEREHE
M AR # 70,000,000 T & A%
A EERIREER  ER - HER
IEBEFLAURE -

EREEARBERIE —Z-AFHHERSE 87
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Notes to Interim Condensed Consolidated Financial Information

h ARG S B E RN

12. TRADE RECEIVABLES

An ageing analysis of the trade receivables as at the end of
the reporting period, based on the invoice date and net of loss

allowance, is as follows:

12. EZEWRIE

RBEHRNE 5 RRFIRRER
HIE| 0 WK B REENRE D
LI

June 30, December 31,

2025 2024

—E-EHE T F

AA=*+H +=ZA=+—H

RMB’000 RMB’000

AR¥T T ARBFT

(Unaudited) (Audited)

(REBEX) (f& &%)

Within 3 months 3EAA 95,624 47,862

13. FINANCIAL ASSETS AT FVTPL 13. RAFEFABENERME
-3

June 30, December 31,

2025 2024

=~ - —E O

RA=+H T+TZA=+—H

RMB’000 RMB’000

ARBTR ARETFT

(Unaudited) (Audited)

(REER) (18 2E%)

Wealth management products BHER 171,685 169,516

The financial assets measured at FVTPL are wealth management
products with expected yield rates ranging from 1.5% to 4.5%
per annum. The yields on all of these wealth management
products are not guaranteed, and hence their contractual cash
flows do not qualify for solely payments of principal and interest.

The fair values are based on cash flows discounted using the
expected yield rate and are within Level 2 of the fair value

hierarchy.
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RAFESFAEBERNEREEARE
MER BHFREZXRE1.5%2
4.5% o T 72 518 B E b MO M 2 R 4
ERE - BUBEASRABReRELTE
BRERRAS RFEMK -

AFENERERR R RERNRS
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Notes to Interim Condensed Consolidated Financial Information

14. FINANCIAL ASSETS MEASURED AT
AMORTISED COST

IR S M E R M

14, BHERTTENESRMEE

June 30, December 31,

2025 2024

—EZHF —E_mEF

~B=+B  +=A=t-H

RMB’ 000 RMB’000

AR¥T R ARETTT

(Unaudited) (Audited)

(REBEZX) (E=R)

Notes* E o 205,267 203,027
Loan** B 59,675 57,693
Expected credit losses TEEE AL (12,851) (10,236)
252,091 250,484

o

The balances represent the notes issued by third parties with
expected yield rates ranging from 2.5% to 6% per annum.

The balance represents the loan to a third party, with a yield rate of
8% per annum.

* HRERRE=FBINER - BHF
W RIE2.5%FE6% 2 °

“ HREARAFSAERNER  FI
WK /38% °

BRBAEHROHARAR —ZB-RAFPHEHES
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Notes to Interim Condensed Consolidated Financial Information
PEAS R AR S BT I E R M R

15. RESTRICTED BANK BALANCES

The balances have been frozen since January 15, 2025
according to the civil ruling issued by the Qingdao Intermediate
People’s Court, Shandong Province, The People’'s Republic of
China.

On January 15, 2025, the Company received a civil ruling (the
“Civil Ruling”) issued by the Qingdao Intermediate People’s
Court, Shandong Province, The People’s Republic of China.
At the request of Qingdao Hainuo Investment Development
Co., Ltd. (“Qingdao Hainuo”), the court ordered the freezing of
bank deposits totaling approximately RMB458.5 million or the
seizure of other assets of equivalent value belonging to certain
subsidiaries of the Company and the Director of the Company,
Gong Zhaolong (the “Preservation Order”). In February 2025, the
Group and Qingdao Hainuo have agreed to unfreeze the bank
accounts of one of the subsidiaries of the Company, 3DMed
Sichuan which serves as the commercial operation company
of B#E#® as a result, the preservation order on such bank
accounts had been lifted. On March 19, 2025, the Company
entered into a letter of intent for strategic cooperation, subjected
to formal agreement, with Qingdao Hainuo. On June 30, 2025,
the Board of the Company approved the Strategic Cooperation
Agreement with Qingdao Hainuo. Pursuant to the Strategic
Cooperation Agreement, the Group agree to pay a consideration
to Qingdao Hainuo in aggregate RMB98.0 million (equivalent to
HK$107.46 million), and Qingdao Hainuo agrees to discharge
the Preservation Order. The Parties further agreed that, if a
settlement amount is determined in connection to the Civil Ruling,
the consideration will be deducted from that amount. Following
the signing of the Strategic Cooperation Agreement, the Group
and Qingdao Hainuo had jointly submitted an application to
the Court for the withdrawal of the civil proceedings, and the
discharge of the Preservation Order. On July 22, 2025, the
Company received a civil ruling dated July 18, 2025 issued by
the Court. Pursuant to the ruling, the Court has approved the
withdrawal of the civil proceedings by Qingdao Hainuo.

As at June 30, 2025, the consideration paid is classified as other
non-current assets and presented in the interim condensed
consolidated statement of financial position.

As at the reporting date, all of the bank balances were released
from the Preservation Order, and the Preservation Order has
been discharged.
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15. ZRF|ITHEER

REPEARENBEILRES ST
BARZEREREEHRBEE _T=
B —ATHBERRE -

ARBRIR-_Z_AF—A+ABYKE
FEAREMBEILEESESMHAA
REGREZHEE RESEEHRE
BERARAT([E88#]) 2%
REBRADRRETFRARIRARAR
MEZEKRENBITERNARES
G458 5BE LR EH  IWHEME
EHE([RE22]) - ZTE=_AF=
B AEEHEESEHERKE R
RARNRETFAA - @) BEEERR
BEERAR  FRBREECHEE
ERRIMIRITIRS - At - ZFRT
BREHNRESBEHERKR - — T _AF
=A+hAB ARHEBESEHDEK
BEAEEAE - —E-_RFENA=
+H ARRESSHERSSEHE
EE(HEEEHRE) - RIBZ W -
ARARIREKBRARREERS S84
XNEFARBIBOAET (KEB
¥107.46 B ET) HE - S58FHA
RERBRRES - EHE—FHE :
EREFRSHEENETNNRFS
B oAREFESHRZNBESREFR T
LAIRHD - BB S E R EEER - A%
EEE 8870 ER AR R BF
HRERBRRELHEF - —T-AF
+tA=Z+=8  AQFRREERR=
E-_AFEA+TNBEENRSH
TE o RBZHTE  EREHESTES
EREARREFA
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16. TRADE PAYABLES

An ageing analysis of the trade payables as at the end of the

17.

reporting periods, based on the invoice date, is as follows:

hHERSS

16. EZENRIE

Notes to Interim Condensed Consolidated Financial Information

IS BRI T

RBEHRRNE 5 RN FRRER
HB D BRER DA T

June 30, December 31,

2025 2024

=~ - —ZEF

R<AB=tHB +ZHA=t—H

RMB’ 000 RMB’000

AR®TR ARETT

(Unaudited) (Audited)

(REEX) (1 &E%)

Within 3 months 3MEARN 2,673 1,217
3 to 6 months 3Z6{EA 706 840
6 months to 1 year AEESE:S 1,341 25,891
More than 1 year Z14 47,838 23,183
52,558 51,131

INTEREST-BEARING BANK AND OTHER 17. fFERITR HEMERK
BORROWINGS
June 30, December 31,
2025 2024
—E-RHEF —E_MF
~A=+8B +=—A=+—H
RMB’ 000 RMB’000
AR®T T ARETTT
(Unaudited) (Audited)
(REEX) (EE%)
Non-current ERE
Unsecured FEIH
- Bank borrowings - RITER - 16,500
- 16,500
Current E
Unsecured FEH T
— Bank borrowings - RITERK 147,370 204,592
— Borrowing from other institution — Efth BB SR 1,461 -
148,831 204,592
Total borrowings R L 148,831 221,092

BHEEEHRHAERA R

—E_RERHRE
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Notes to Interim Condensed Consolidated Financial Information

h ARG S B E RN

18. SHARE CAPITAL AND TREASURY SHARES 18. RARERFR
Number of
shares in issue Share capital
E2RITROEE IR
HK$’ 000 RMB’ 000
FHET AR®TR
(Unaudited) (Unaudited) (Unaudited)
(REEEX) (REEX) (REERK)
Ordinary shares of HK$0.001 each &% E{E0.001& 7T
BB AR
As at December 31, 2024 and RZZ-WHFE+=A
January 1, 2025 (Audited) =+t—Bk
—ZT-R¥—H—H
(&%) 258,207,000 258 226
Deregistered of ordinary shares =Rl (30,000) - -
As at June 30, 2025 (Unaudited) P a1 =
NA=+H
(REE=EZ) 258,177,000 258 226
During the six months ended June 30, 2025, the Company HE-Z-_RAFSA=THIEARE
deregistered 30,000 ordinary shares at March 25, 2025, resulting A ARARZZZT-_RAF=A=+H

an decrease in treasury shares of RMB160,000.

HFE$H30,000 i EBA - BHERFK
B AR E160,0007T ©

The total number of issued ordinary shares included 12,791,808 ERTTBEREHS BIEERERE
shares (December 31, 2024: 13,236,808 shares) held for a share FrEIMFEER12,791,808f% (= =
incentive scheme; and 30,000 shares deregistered during the mE+=—A=+—H : 13,236,808
six months ended June 30, 2025, which were all recognised as ) RBEZTE-_AFA=t+HI1
treasury shares of approximately RMB12,000 (December 31, 7~ E A 71852 30,0008% 82 15+ = BF g

2024: RMB172,000).
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19.

20.

Notes to Interim Condensed Consolidated Financial Information
PR ER AR & BT S B R K R

COMMITMENTS 19. &I

The Group had the following capital commitments as at the end AEERRE ARG A TERESE :
of the reporting period:

i

June 30, December 31,

2025 2024
=~ - —EpOF
R<AB=tHB +ZHA=t—H
RMB’ 000 RMB’000
AR®TR ARETT
(Unaudited) (Audited)
(REEX) (1 &E%)
Contracted, but not provided for: B ETAME R IEREE -
Purchase of property, plant and equipment BEWZE - BEREZEER 39,277 39,277
RELATED PARTY TRANSACTIONS 20. BBARS
The directors are of the view that the following party is a related EE2RAUAT AT ARSRS AR EAN
party that has material transactions or balances with the Group SEEEAR SR 2@ -
during the reporting period.
(a) Name and relationship of the related party (a) BBAIZHBERBE
Name Relationship
"L 22kES
Ms. Zhang Jing Key management personnel of the Group
Rt AEEFEERAR
(b) The Group had the following transactions with related (b) AEERBREHEEBAREL 2B
party during the reporting periods: EETUTRS :

Six months ended June 30,
BEASA=tHLARMEA

2025 2024
—E-EHE —ZEeF
RMB’ 000 RMB’000
ARBTR ARETTT
(Unaudited) (Unaudited)
(REEEZK) (RgEEZ)
Interest income on loan to a related party: [FI R 5 B I FYE A -
Key management personnel FTEEBAB 18 14

BRBAEHROHARAR —ZB-RAFPHEHES
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Notes to Interim Condensed Consolidated Financial Information
RIS M B E R

(c) Outstanding balances with related party: (c) EERAEA zEZREELER
June 30, December 31,
2025 2024
—EBE-RE ZEF
AA=tH +=ZA=+—H
RMB’ 000 RMB'000
AR¥FR ARET T
(Unaudited) (Audited)
(REEK) (==%)
Amount due from a related party: TEY BT 5 (A
Ms. Zhang Jing — non-trade Rt — FEES 1,331 1,313
Amount due from Ms. Zhang Jing is an unsecured loan, with FE U 3R 88 4+ ) 2k T8 A 4
an annual interest rate of 3% and a term of 24 months. The B FHMXRAE3%  ERHRE
maturity date of the loan borrowed by Ms. Zhang Jing was B24EE - REBLITHERZ
November 10, 2025. HWAHBEA-ZE_AF+—A+
=
The Group has assessed the expected loss rate for amount N B IS E B RS T 1 B TSk
due from a related party by considering the financial S = B S0 AR SR ST A pE Uk R B
position and credit history of these related parties and RIEHNTEHEE R R E S TE
assessed that the expected credit loss is minimal. H{=EEEER -
(d) Compensation of key management personnel of the (d) REFIEEEASZEHM :
Group:

Six months ended June 30,
BEANB=1+HLAER

2025 2024
ZB-RHF —EMF
RMB’ 000 RMB’000
ARBTR AREFT
(Unaudited) (Unaudited)
(REBER) (REEER)
Equity-settled share-based payment LA #S 45 & LARR(D A ETEH

expenses 3 16,190 13,117

Salaries, bonuses, allowances and T& {4l - FRREYEF
benefits in kind 3,256 3,806
Pension scheme contributions BIRSEEIME K 168 157
19,614 17,080
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Notes to Interim Condensed Consolidated Financial Information
T RS BA AR S B A5 B R B RE

21. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS
Fair value hierarchy
Financial assets at FVTPL:

As at June 30, 2025 (unaudited)

21. EMIEATFERAFESE

1

DNFEER
BA-FlEFTA BT HEE -
ZEZRAFRAZTH CREER)

Fair value measurement using

RANTEE BN AFE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
WERMS BEAUBRE EBEATTER
HHRE WARE WARE
(B-%) (=) (B=#) et
Wealth management products 81 E @ - 171,685 - 171,685
—FomE+ A=+ B (EBR)

As at December 31, 2024 (audited)

— =

Fair value measurement using

RRAAT &R EHATE

Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
REBM S EXAER  EATAEER
)R (E B\ B ) A&
(F—%) (F=%) (F=8) #st
Wealth management products 284 Z& & - 169,516 - 169,516
Liabilities for which fair values are disclosed: WELAFEHEE -

As at June 30, 2025 (unaudited)

ZEZRAFRAZTH CREER)

Fair value measurement using

RANT&EGENAFE

Quoted prices
in active
markets
(Level 1)

WEBTE
FHYRE
(E—#)

Significant
observable
inputs
(Level 2)
BERTEE
BABRE
(=%

Significant
unobservable
inputs

(Level 3)
BERFAEE
WA
(E=4)

Total

it

Interest-bearing bank HERITER

borrowings

BHEEEHRHAERA R

—E_RERHRE
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o EI R R S B R YT

22.

23.

As at December 31, 2024 (audited)

—EBEoME+-A=1+—HB (KE%R)

Fair value measurement using
RAATEHEGENATE

Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
NET R BRAERE EATAEE
HHRE BB ABUE B ABUE
(F—%) (5=#) (F=%) et
Interest-bearing bank FTERITER
borrowings - 16,500 - 16,500
Financial instruments in Level 3 FE=RTHTR
During the period, there were no transfers of fair value REEHRE feRmEEReRARE
measurements between Level 1 and Level 2 and no transfers into ZATEFEMS ' E—MEE K
or out of Level 3 for both financial assets and financial liabilities Z IR - MEBASEEE=

(six months ended June 30, 2024: nil).

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in this interim report and note 15, the Group
had no significant subsequent even after the reporting period.

APPROVAL OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

The interim condensed consolidated financial information was
approved and authorised for issue by the Company’s Board of
Directors on August 29, 2025.
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22.

23.

B(BE-F-mMENA=+ELRN
@A - m) -

BEMEBRER

AR AR 85 S M R 15 AT B S
AEER SRR EEAEE -

P ARS M BESHE

ARREFEERZ-_RAFNA=T
U B HEE I B A B B R R AR B B
BEE -
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